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jednatelt

Vazeni ¢tenari,

jiz posedmé mame tu cest Vas oslovit na tomto misté a krat-

V roce 2013 se udalo z pohledu spolecnosti EKOLAMP né-
kolik velkych zmeén, které fungovani naseho kolektivniho
systému ovlivnily. Vétsina z nich pozitivne, ale byly'i tako-
veé, které prinesly do odveétvi zpétného odbéru vétsi nejisto-
tu, nez panovala predtim.

EKOLAMP dokazal zapojit nové partnery do sbéru osvétlo-
vacich zarizeni, coz se jednoznacné projevilo v objemu se-
branych svételnych zdroja a svitidel, potazmo pak v mire
sbéru. | pres pokles sbérd v odvétvi jako celku dosahl EKO-
LAMP navyseni sbéru. Konkrétné z 973 tun v roce 2012
na 1 562 tun v roce 2013. Celkova mira shéru pak dosahla
dle metodiky Evropské unie témeér 20 %, pricemz v ramci
svételnych zdrojd jsme se dokonce prehoupli pres 55 %.
A to je vynikajici ¢islo i ve srovnani s okolnimi staty. Smut-
ny stin na tyto Uspéchy pak vrha stale velmi nedokonala
elektroodpadova legislativa, kterd nase chovani vstricne zi-
votnimu prostredi spise tresta, nez podporuje, a preferuje
jednoznacné kolektivni systémy, které toho sice moc neudeé-
laji, zato nabidnou az podezrele nizkou cenu za cely proces
sbéru, svozu a zpracovani osveétlovacich zarizeni.

Druhou vyznamnou zmeénou pro cely obor zpétného od-
béru bylo domnélé ukonceni monopoll kolektivnich systé-
muU na tzv. historicky elektroodpad v srpnu 2013. Ackoliv
je celd otazka pravné velmi komplikovana, trh si ji vylozil
jednoduse a zacal apelovat na volnou soutéz kolektivnich
systému. Coz je jisté chvalyhodné a v obecné roviné je kon-
kurence potrebna. V tomto pripadé je tu ale jedno velké
Jkdyby®. Kdyby bylo fungovani kolektivnich systému lépe
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Dear readers,

already the seventh time we have honor to address you at
this point and briefly summarize the most important from
the previous year.

In 2013, there happened several major changes that
influenced the functioning of our collective, from the
perspective of EKOLAMP. Most of them are positive, but
there were also those that have brought to the industry of
take back more uncertainty than there was before.

EKOLAMP was able to engage new partners into the
collection of lighting equipment, 'which is clearly reflected
in the amount of collected lamps and luminaires, further
in the collection rate. Despite the decline in collections in
the industry as a whole, EKOLAMP reached the increase in
collection. Specifically, from 973 tons in 2012 to 1,562 tons
in 2013. Overall collection rate then reached according to
the methodology of the European Union nearly 20%, while
within the lamps we exceeded 55%. This number is excellent
in comparison with neighboring countries. The sad shadow
casts upon these successes still very imperfect electro-
waste legislation that our environmentally friendly behaviour
punishes rather than supports, and clearly prefers collective
systems, which not do too much, but offer suspiciously
low price for the entire process of collection, removal and
processing lighting equipment.

The second significant change for the entire field of take
back has been purported termination of monopolies of
collective systems for the historical WEEE in August 2013.
Though the whole question is legally very complicated, the
market interpreted it simply and began to appeal to the
free competition of collective systems. Which is certainly

EKOLAMP je tu pro firmy, Zivnostniky
i spotrebitele.

EKOLAMP is there for businesses, entrepreneurs

and consumers.
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osetreno a jasné nastavena pravidla pro jejich ¢innost, dalo
by se hovorit o féerovém konkurencnim boji. Takto zUstava
pouze u toho boje. Ale je to spiSe boj o shér materiald s co
nejvyssi pridanou hodnotou a jejich zpenézeni za co nejvys-
Si castky, pricemz cela plvodni myslenka zpétného odbéru,
tedy ochrana zivotniho prostredi, jde stranou. A z ekologie
se stava byznys. Takovy zpUsob reseni vSak nehodla EKO-
LAMP podporovat.

EKOLAMP proved| analyzu nové vzniklé situace a postavil se
celem k novym vyzvam. Jednim z vysledkd, priznivych ze-
jména pro vyrobce osvétlovacich zarizeni, je snizeni prispév-
ku na recyklaci od 1. ledna 2014, a to vice nez o polovinu.
Diky stale vyssi efektivité a snizovani jednotkovych nakladu
je EKOLAMP dobre pripraven i na tuto situaci. Na druhou
stranu se jevi dalsi snizovani poplatkt na recyklaci u osveét-
lovacich zarizeni jako cesta do pekel, nebot se jedna o vyrob-
ky se zapornou hodnotou v dobé ukonceni jejich zivotnosti
a neni Sance, ze by se dala prodejem ziskanych druhotnych
materialt pokryt byt jen samotna recyklace, nemluvée o dal-
sich polozkach jako sbér a svoz, sifeni povédomi o zpétném
odbéru ¢i samotné rizeni kolektivniho systému.

Kazdopadné ma EKOLAMP v systému zpétného odbéru své
pevné misto a je rozhodnut i nadale vylepsovat parametry
sbéru a recyklace tak, aby pouzita osvétlovaci zarizeni ne-
byla pritézi Zivotnimu prostredi. Bude to znamenat zejména
dalsi rozsifovani sbérné sité a povédomi o zpétném odbé-
ru takovym zpdsobem, aby bézny obcan mohl odevzdavat
elektroodpad témér na kazdém rohu a tridéni elektroodpa-
du se stalo béznou soucasti zivota.

Drc Bl SI204

Ing. Alexandr Hanousek
jednatel spolecnosti
Statutory Representative

Ing. Oliver Celko 11
jednatel spolec¢nosti / W

Statutory Representative
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commendable and in general, competition is needed. In this
case, however, thereis a big,if". If the functioning of collective
systems will better treated with a clear set rules for their
activities, then one could speak of:a fair competition. Thus
there remains only the struggle. But it is rather a struggle in
the collection of materials with the highest added value and
their realization/sale at the highest amount, but the entire
original idea of take back, namely environmental protection,
it is a party. And ecology is becoming a business. Such a way
of solving EKOLAMP but does not intend to support.

EKOLAMP has conducted an analysis of new situations
and faced new challenges. One result, which is favoured
particularly = for producers of lighting equipment, is
a reduction in the recycling fee from January 1, 2014, by
more than half. With increasing efficiency and reducing
unit costs EKOLAMP is well ready for this situation. On the
other hand, appears to be a further reduction in recycling
fees lighting devices the road to hell, as it is a product with
a negative value at the time of the end of their life and there
is no chance that it could be obtained by selling secondary
materials to cover even recycling itself, not to mention on
other items as collection and transport, raising awareness to
the collection and management of a collective system itself.

Anyway, EKOLAMP has in the take back system firmly its
place and is decided to continue to improve data collection
and recycling so that the lighting equipment used was not
a burden to the environment. It will mean more particularly
the expansion of the collection network and awareness to
the collection in such a way that an ordinary citizen could
bestow electro-waste on almost every corner and sorting
electro-waste has become a common part of life.

In Prague on March 31, 2014
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kdojeEKOLAMP

aboutEKOLAMP

Neziskova spole¢nost EKOLAMP s.r.o. (dale jen ,EKOLAMP*
¢i ,Spole¢nost”) byla zalozena 30. kvétna 2005 vyznamny-
mi vyrobci osvétlovaci techniky:

GE Industrial s.r.o.

OSRAM spol. sr.o.

Philips Ceska republika s.r.o.

NARVA B.E.L./CR s.r.0.

Rozhodnutim Ministerstva zivotniho prostredi CR byla spo-
le¢nost EKOLAMP dne 13. 12. 2005 zapsana pod evidenc-
nim ¢islem KHO02/05-ECZ do Seznamu vyrabct elektroza-
rizeni jako provozovatel kolektivniho systému pro skupinu
elektrozarizeni ¢. 5 - osvétlovaci zarizeni. Skupina osvétlo-
vacich zarizeni zahrnuje svételné zdroje (zejména zarivky
a vybojky) a svitidla.

Inspirace k zalozeni kolektivniho systému prisla ze zahra-
nici, kde jiz fadu let zpétny odbér na podobné bazi jako
v Ceské republice funguje. Cesky EKOLAMP tak diky me-
zinarodni zakladné svych zakladatel(l pracuje v siti kolek-
tivnich systému, kde dochazi k vzajemné vymeéné a sdileni
zkusenosti nebo doporuceni. Ty pak prispivaji k rozvoji Spo-
lecnosti a zkvalitnéni poskytovanych sluzeb.

Spolec¢nost ma k datu ucetni zavérky k 31. 12. 2013 nasle-
dujici spolecniky:

GE Industrial s.r.o.

OSRAM spol. s r.o.

Philips Ceska republika s.r.o.

K 1. fijnu vystoupil ze Spolec¢nosti spolec-
nik NARVA B.E.L./CR s.r.o. se sidlem Be-
nesov nad Ploucnici, Sidlisté 693, PSC
407 22, identifikacni Cislo: 48293814

a uvolnény podil ve vysi 10 % odpovi-

dajici vkladu 20 tis. K¢ presel v souladu

s § 113 odst. 5 a 6 obchodniho zakoni-

ku na spole¢nost EKOLAMP s.r.o.

Jiz osmy rok jsme jednickou
v péECi o to, co jiz nesviti.
For the eighth year we are
number one in care for
what no longer shines.

A non-profit organisation, EKOLAMP s.ro. (further “EKO-
LAMP” or “Company”) was founded on May 30, 2005 by the
following lighting equipment manufacturers.

GE Industrial s.r.o.

OSRAM spol. s.r.o.

Philips Ceska republika s.r.o.

NARVAB.E.L./CR s.r.o.

Based on the decision of the Ministry of the Environment
from December 13, 2005, EKOLAMP s.r.o. was registered
under KHO02/05-ECZ on the List of Electrical Equipment
Manufacturers as an operator of a collective scheme for
Electrical Equipment Group 5 - lighting equipment. The li-
ghting equipment group includes light sources (namely fluo-
rescent lamps and discharge lamps) and luminaires.

The inspiration to establish a collective scheme came from
abroad where collective schemes have been operated on
a similar basis as in the Czech Republic for many years. The
Czech EKOLAMP thus operates, thanks to the international
background of its founders, in a network of collective sche-
mes where the valuable experience and useful advice for fur-
ther development is shared mutually. It is this sharing that
contributes to the development of the Company and to the
improvement of the service provided.

The Company has following partners as at December 31, 2013:
GE Industrial s.r.o.

OSRAM spol. s.r.o.

Philips Ceska republika s.r.o.

The partner of the Company NARVA
let B.E.L/CR s.ro. with registered offi-
years ce in Benesov nad Ploucnici, Sidliste
693, Postal |Cade’ 4017, 22, 1ID! Noi:
48293814, leaved the company
and released business share of 10 %,
which represents TCZK 20, passed
to the company EKOLAMP s.r.o. in
accordance with § 113 paragraph
5 and 6 of Commercial Code as at Octo-
ber 1, 2013.



kvalitaabezpecnost
sluzeb

Ve Spolecnosti je zaveden Integrovany systém manage-
mentu dle norem CSN EN ISO 9001:2009 a CSN ISO/IEC
27001:2006.

V kvétnu 2013 probéhl ve spolecnosti EKOLAMP dozorovy
audit systému managementu jakosti dle normy CSN EN SO
9001:2009 a recertifikaéni audit systému frizeni bezpec-
nosti informaci dle normy CSN ISO/IEC 27001:2006. Oba
audity provedli zastupci certifikaéni spole¢nosti TUV. SUD
Czech s.r.o. a zjisténi z auditt neprokazalo zadné odchylky
nebo neakceptovatelné neshody. ISM je vhodny pro udrzeni
potrebné duvéry zakaznikd k poskytované sluzbé.

Spolec¢nost méa také nastaveny systém hodnoceni pomo-
ci internich auditd, které se drive konaly kazdy rok. Nyni,
po dosazeni urcité hladiny Uspésnosti plnéni predepsanych
kritérii, probihaji kontrolni audity pouze jednou za dva

i roky. Posledni interni audit probéhl
v ¢ervenci 2013, pricemz bylo kon-
statovano dosazeni ocekavanych
vysledkl a zachovavani predepsa-
nych smérnic a pravidel.

servicequalityand
safety

The integrated system of management pursuant to the
CSN EN ISO 9001:2009 and CSN ISO/IEC 27001:2006 is
implemented in EKOLAMP.

In May 2013, supervisory audits of the Company’s Quality
Management System pursuant to CSN EN SO 9001:2009
and recertification audit of the Information Security
Management System pursuant to CSN ISO/IEC 27001:2006
were carried out. Both audits' were carried out by the
experts of the certification company TUV SUD Czech s.r.o.
The findings of the audits show no deviation or unacceptable
non-compliances. QMS s instrumental in maintaining the
trust of the customers to the service provided.

The Company has also set up an evaluation system through
internal audits which used to be carried out on an annual
basis. Now, after reaching a certain level of success in
the performance criteria prescribed, control audits will be
conducted every two years. The last internal audit took
place in July 2013 wherein it was stated achievement of
expected results and maintaining the prescribed guidelines
and rules.
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nasevize

Na spravedlivé, oteviené a nediskriminacni bazi vSem za-
jemclm - vyrobctm, konecnym prodejctm a distributordam
elektrickych a elektronickych zarizeni nabizime spolecny
systém oddéleného sbéru, zpétného odbéru, zpracovani,
vyuziti a odstranéni elektrozarizeni a elektroodpadu.

Pro zpétny odbér pouzitych osvétlovacich zarizeni z do-
macnosti i z primyslové sféry budujeme a obsluhujeme do-
stupnou sit sbernych mist.

Klicovy je pro nas strizlivy pohled na problematiku zpétné-
ho odbéru, pricemz ekologie neni dogmatickou zastérkou
nasi ¢cinnosti. Nasim Gcastnikiim pomahame k ekonomické-
mu rozvoji a soucasné vytvarime prostor k ekologickému
chovani ¢eskych domacnosti.

Cilem kolektivniho systému je maximalni otevienost pristu-
pu pro nové spolupracujici subjekty.

Jiz osmym rokem jsme jednickou v péci o to, co jiZz nesviti.
Nase Spolecnost se ridi ve své ¢innosti heslem:

,Myslime ekologicky.”

ourvision

On fair, open and non-discriminatory basis to all interested
parties - manufacturers, end-users and distributors of
electric and electronic equipment - we develop and offer
a common system of separate collection, take back,
processing, use and disposal of electric and electronic
waste.

We develop and serve an accessible network of collection
sites for return of used lighting equipment from households
and industrial sector.

A realistic perspective on the issue of take back is the key
element in our approach and our business does not operate
under the guise of dogmatic environmentalism. We help
the participants of the system to improve their economic
development and contribute to environmentally-conscious
conduct of Czech households.

As open approach as possible for the new participating
entities, is the goal of our collective scheme.

For eight years already, we are the leader in taking care of

what shines no more.
Our Company follows its business maotto:

.We think environmentally.”




ucastnici kolektivniho
systému / sbérna sit

collective scheme
participants /
collection network




ucastnici

kolektivniho
systému

Ugastniky kolektivniho systému EKOLAMP jsou vyrobci
a dovozci osvétlovaciho zarizeni definovani v zakoné cislo
185/2001 Sb., o odpadech, kteri jsou do systému zapoje-
ni na zakladé Smlouvy o Ucasti. Na konci roku 2013 ko-
lektivni systém evidoval celkem 389 ucastnickych smluv.
EKOLAMP jiz osmym rokem plni jako provozovatel kolek-
tivniho systému za vsechny své Ucastniky elektroodpadové
povinnosti vyplyvajici ze zakona o odpadech.

V roce 2013 uvedli Gcastnici kolektivniho systému na trh
7 344 tun novych osvétlovacich zarizeni, coz predstavuje
zhruba 13,4 milionu kus(. Z tohoto poctu tvorily svételné
zdroje 87 % vSech osvétlovacich zarizeni, hmotnostné vsak
byla vice zastoupena svitidla. Ta tvorila 82,5 % z hmotnosti
vsech na trh uvedenych osvétlovacich zarizeni.

EKOLAMP plni povinnosti pro stovky nejrlznéjsich vyrob-
cU a dovozcUl, kterym tak umoznuje s minimalnimi naklady
efektivné vyuzivat rozsahlou sbérnou sit EKOLAMPu. Za-
kon nerozlisuje malé a velké vyrobce, a proto i EKOLAMP
pristupuje ke vsem na stejném, nediskriminacnim zakla-
dé. Rozsah a kvalita sluzeb poskytovanych dovozci, ktery
umisti na trh desitky kust osveétlovacich zarizeni, je stejna
jako u partnera, ktery do kolektivniho systému roc¢né pri-
speje miliony korun.

EKOLAMP je tu jak pro velké
spolecnosti, tak pro individualni
Zivnostniky.

collectivescheme
participants

The participants in the EKOLAMP collective scheme are
manufacturers and importers of lighting equipment as
defined by the Act on Waste no. 185/2001 Coll. who engage
in the system on the basis of Agreement on Participation.
As of end 2013, there were in total 389 participation
agreements registered. For eight years already, the
operator of the collective scheme, EKOLAMP s.r.0., has met
the WEEE responsibilities arising from the Act on Waste on
behalf of its participants.

In 2013, system participants placed 7,344 tons of new
lighting equipment on the market, which represents roughly
13.4 million units. Of this figure, lamps totalled 87% of all
lighting devices, however, in term of weight, luminaires
represented the more significant part, making up 82,5% of
the total weight placed on the market.

EKOLAMP fulfils the requirements for hundreds of different
manufacturers and importers, which allow them to utilise
the EKOLAMP extensive collection network effectively
with minimum costs. The law makes no distinction between
small and big manufacturers and, therefore, EKOLAMP
approaches all of them on the same, non-discriminatory
basis. The scope and quality of the service provided to
an importer who places on the market dozens of lighting
equipment are the same as those provided to a partner who
contributes millions of Czech crowns to the scheme.

EKOLAMP is for large companies
and for sole traders as well.




collectionnetwork

| v roce 2013 uUspésne pokracovalo rozsirovani sité. Ta je
urcena jak pro obsluhu neverejnych, tak i verejnych sbér-
nych mist.

V roce 2013 pribylo celkem 426 novych sbérnych mist, coz
znamena 11,6% mezirocni nardst. EKOLAMP rovnéz zajis-
tuje mobilni svoz svételnych zdrojd z obci, na jejichz Uze-
mi se nenachazi sbérny dvir. Timto zplUsobem bylo v roce
2013 obsluhovano 2 170 obci s celkovym pocétem obyvatel
1 670 000. Celkové EKOLAMP pokryva 85 % obyvatel Ces-
ké republiky.

Shérnad mista vybavuje EKOLAMP specidlnimi nadobami
urcenymi pro sbér osvétlovacich zarizeni. Jedna se o rlz-
né typy kovovych kontejnert a kartonovych krabic. V roce
2013 bylo noveé instalovano 100 ks kontejnerd na linearni
zarivky, 50 ks kontejnerti na kompaktni zarivky a vybojky
a 207 ks malych shérnych nadob. Celkem bylo ke konci
roku 2013 ve shérné siti umisténo 5 046 nadob na sbér
svételnych zdrojd, 98 ks klecovych kontejnert na sbér pri-
myslovych svitidel a velké mnozstvi kartonovych krabic
pro shér elektrozarizeni o mensim objemu.

Komunikace mezi EKOLAMPem a shérnymi misty je ve
velké mire zajistovana pomoci informacniho systému, jenz
umoznuje objednavani odvozl a dispecink prepravy osvét-
lovacich zarizeni ze sbérnych mist az ke zpracovatelim. In-
formacni systém je kontinualné rozvijen podle potreb jeho
uzivatell. EKOLAMP dba na to, aby svozy byly zajistova-
ny v souladu s dohodnutymi terminy, a zaroven na to, aby
se vhodnou kombinaci svozovych tras dosahlo maximalni
efektivity.

The expansion of the collection network continued with
success in 2013. The network is designed for operation of
both public and non-public places.

In 2013, 426 new collection places were established
which represents’ 11.6% growth against the previous
year. EKOLAMP further provides mobile collection of used
lighting equipment from municipalities which have no
collection points. In 2013, a total of 2,170 municipalities
were serviced with total number of 1,670,000 inhabitants.
EKOLAMP services now cover 85% of the inhabitants of the
Czech Republic.

EKOLAMP equips collection points with special vessels
for the collection of lighting equipment. These are various
types of metal containers and cardboard boxes. In 2013,
a total of 100 containers for linear fluorescent lamps, 50
containers for compact fluorescent lamps and discharge
tubes and 207 small collection vessels were installed. As of
the end of the year 2013, the collection network consisted
of 5,046 vessels for the collection of lighting equipment,
98 cage containers for the collection of industrial lights
and a large amount of cardboard boxes for the collection of
smaller-size electronic devices.

Communication between EKOLAMP and the collection points
is made via an information system that makes it possible
to order transport and to dispatch the lighting equipment
from collection points to recyclers. The information system
is continuously being developed, based on the needs of
its users. EKOLAMP takes care that all the transport be
carried out on time and cost-efficiently, the latter of which
is achieved by combining the transport routes in the most
efficient way.




collectionnetwork

pocet shérnych mist (k 31. 12. 2013)
the number of collection points

(as of December 31, 2013) 2 170

mobilni svozy

158 1 020 ) mobile collection

odpadové sblelrne. dvory v obcich
spolecnosti co ectlprj p(lJlll'jtS
waste companies iIn municipalities

4119 Rlstele,

shérnych mist sbérné misto s MSN
collection points collection points
with SCV

641

posledni prodejci
retailers

401 12

velkoobchody konsalidacni mista
wholesalers consalidation peints
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rozvojsiteMSN

SCVcollection
network
development

pocet malych sbérnych nadob
(k 31. 12. prislusného roku)

the number of small collection
vessels (as of December 31 of
respective year)
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azpracovani andprocessing

vysledky sbéru za rok 2013 collection results for the year 2013

leden/january
Unor/february
bfezen/march
duben/april
kvéten/may
cerven/june
cervenec/july
srpen/august
zari/september
rijen/october
listopad/november

prosinec/december

celkové mnozstvi sebranych
osvétlovacich zarizeni v roce 2013
total amount of lighting devices
20,343 58,530 collected in 2013

9,51M 64,121

36,855

34,874 93 251

41,677 781SS T

69,682 74082

SYA595 69,623

64,134 50,594

79,787 85,856

108,519
99,866

37,648 83,691

svitidla/luminaires celkem/total 660,491 t
svételné zdroje/lamps celkem/total 901,846 t
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vysledky zpracovani za rok 2013 processing results for the year 2013

Rozdily mezi sebranym
a zpracovanym mnoz-
stvim jsou zplsobeny
skladovymi  zasobami
u zpracovateld na kon-

leden/january = [ 70,021

unor/february  PrEye 63,915

brezen/march 26 855 ShilnlshL ci kalendarniho roku.
: The difference between
dUben/aprll 34,874 101,831 the collected @ and
) processed volume are
kvéten/may  Pikyes 85,779 caused by the fact that
some collected material
cerven/june XY 80,953 remain stored by the
recyclers at the end of

cervenec/july S 76,029 ik

srpen/august  [REA 55,249

zari/september  BENEY
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svitidla/luminaires celkem/total 660,491 t

svételné zdroje/lamps celkem/total 984,828 t
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Podzhavena 200W Zarovka

Pokud privedeme Zarovce nizsi napéti nez sitové,
Zarovka nesviti na 100 %, ale jeji viakno pouze Zhne
a jeho barva je cervena aZ oranzova.
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V roce 2013 zajistovaly prepravu osvétlovacich zarizeni
ze shérnych mist ke zpracovateli spolecnosti dlouhodobé
pUsobici na poli svozu odpadu, resp. elektroodpadu, kte-
ré vybral EKOLAMP na zakladé vybérového rizeni v roce
Ad B

Marius Pedersen a.s.
Sita CZ a.s.
van Gansewinkel, a.s.

Svételné zdroje

Svételné zdroje jsou na shérnych mistech shromazdova-
ny ve specialnich kovovych kontejnerech ¢i kartonovych
krabicich dodanych kolektivnim systémem EKOLAMP. Po
naplnéni jsou kontejnery ¢i krabice odvezeny na tzv. kon-
solidacni misto, kterych je nyni 12 a jsou rovnomeérné roz-
misténa po celé Ceské republice. Na konsolidaénim misté se
kontejnery obvykle doplni svételnymi zdroji z krabic, aby
byla beze zbytku vyuZita jejich kapacita a dochazelo k co
nejefektivnéjsi prepravé. Z konsolidacnich mist jsou kon-
tejnery ve veétsim poctu prepravovany ke zpracovatelim.
Béhem roku 2013 bylo ke zpracovani odvezeno 3 310 kon-
tejnerti CZ1 a 1 243 kontejnert CZ2 s vyslouzilymi svétel-
nymi zdroji.

Nejvic shérnych mist je obsluhovano tzv. malou sbérnou
nadobou. Ta je urcena pro sbér vyslouzilych osvétlovacich
zarizeni z domacnosti. Bezmala 1 700 instalaci se nachazi
na Uradech, v obchodech nebo ve firmach. Kromé sbéro-
vé funkce napomaha firmam a Uradim naplnovat poslani
spolecenské zodpovédnosti firem a obyvatel vici Zivotnimu
prostredi. Mala sbérna nadoba je vybavena specidlni karto-
novou krabici, jejiz rozmeéry umoznuji svoz s ostatnimi dru-
hy nadob. To napomaha optimalizaci logistickych nakladu.

In 2013, the transport of lighting equipment from collection
points to processing sites was provided by the companies
which have long-term experience in waste, especially
electric waste transport. These were chosen by EKOLAMP
by a tender in 2011 and are:

Marius Pedersen a.s.
Sita CZ a.s.
van Gansewinkel, a.s

Lamps

Lamps are collected at collection points in special metal
containers or cardboard boxes provided by the EKOLAMP
collective scheme. When full, the containers or boxes are
transported to a consolidation point. There are twelve of
them at the moment and they are evenly spread across the
Czech Republic. At the consolidation point the free capacity
of the containers is filled with lamps from the cardboard
boxes so that their capacity is used fully to ensure cost-
effective transport. The containers are then transported
in larger numbers to recycling plants. In 2013, 3,310 CZ1
containers and 1,243 CZ2 containers were transported for
recycling.

Most of the collection points are serviced by the so-called
small collection vessel. This is designated for the collection
of used lighting equipment from households. Nearly 1,700
vessels are installed in' the government buildings, stores
or companies. Besides collecting waste, these vessels help
companies and the government to fulfil their corporate
citizenship mission and to the citizens they provide the
opportunity to behave responsibly to the environment.
Small vessels include a special cardboard box whose
measures allow for transport with other types of vessels
and this helps to optimise the logistic costs.



Zpracovani svételnych zdroja vyzaduje s ohledem na obsah
rtuti pouziti specialnich technologii. Také v roce 2013 vy-
uzival EKOLAMP sluzeb spolecnosti RECYKLACE EKOVUK,
a.s., ktera ma jako jedina v Ceské republice dostateéné kva-
litni technologii zarucujici dosahovani vybornych vysledkt
pri recyklaci a nasledném vyuzivani ziskanych druhotnych
surovin. Recyklacni spolecnost dosahla v roce 2013 u své-
telnych zdrojd vice nez 99% miry materidlového vyuziti.
(Zakonna kvota k 31. 12. 2013 byla 80 %.)

Svitidla

Svitidla jsou shromazdovana a prepravovana zejména na
paletdch nebo volné lozena ve velkych kontejnerech typu
,abroll®. Od roku 2008 EKOLAMP na vybranych sbérnych
mistech v CR vyuziva klecové kontejnery. Béhem roku
2013 bylo provozovano celkem 98 ks téchto zarizeni. Dalsi
rozvoj sité je podminén potiebami trhu.

Ze sbérnych mist jsou svitidla prevazena na konsolidacni
mista a z nich pak ve vétsSim mnozstvi dopravovana ke zpra-
covani k témto smluvnim partnerdm:

RECYKLACE EKOVUK, a.s. s provozem Vv Pribrami
MHM EKO s.r.0. s provozem v Zabrehu

EKOPART s.r.0. s provozem ve Vamberku

RAVO Trade, v.o.s. s provozem v Dobelicich

recyklace ekovuk, a.s.

Marius Pedersen, a.s.
van Gansewinkel, a.s.

zpracovani svételnych zdroja /
recycling of lamps

zpracovani svitidel /
recycling of luminaires

konsolidacni mista /
consilidation points

Given the mercury content in lamps, their recycling requires
special technologies. In 2013 EKOLAMP used, as before,
services provided by RECYKLACE EKOVUK, a.s., the only
company in the Czech Republic which has sufficiently good
technology to ensure great results in recycling and re-
use of the raw materials. In 2013, 99% recovery rate was
achieved by the processing company (as of December 31,
2013, the legal limit was 80%).

Luminaires

Luminaires are collected and transported on pallets or
loosely stored in large containers of the “abroll” type.
Since 2008 EKOLAMP has been using cage containers in
selected collection points in the Czech Republic. In 2013,
98 cage containers were operated. Further development of
the network is conditioned by the market demand.

Luminaires are transported from @ collection points to
consolidation points and from here they are transported
in higher volumes for recycling to following contractual
partners:

RECYKLACE EKOVUK, a.s. based in Pribram
MHM EKO s.r.0. based in Zabreh

EKOPART s.r.0. based in Vamberk

RAVO Trade, v.0.s. based in Dobelice

ekopart s.r.o.

mhm eko s.r.o.

moravsko-
slezsky

olomoucky

jihomaravsky

ravo trade, v.0.s.



miramaterialového levelofmaterial
vyuziti recovery

w80 % 2380 %

Itd70% T1i0%
Mira materidlového vyuziti dosahla v roce 2013 u sebra- Level of material recovery achieved in 2013 with the
nych pouzitych svetelnych zdroji 99,96 %. collected lamps 99.96%.

Mira materialového vyuziti sebranych pouzitych svitidel Material re-use of collected used luminaires in 2013
v roce 2013 dosahla 98,28 %. reached 98.28%.
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Dualezitou oblasti cinnosti kolektivniho systému EKOLAMP
je environmentalni vzdélavani, vychova a osveéta. Investo-
vaneé prostredky jsou Ucelné vyuzité s cilem oslovit spotre-
bitele, firmy, statni instituce a také vSechny smluvni part-
nery. Duraz v komunikaci je dlouhodobé kladen na otazky
pro¢ a jak sbirat osvétlovaci zarizeni a v SirSim kontextu
i na osobni zodpovédnost v pristupu k Zivotnimu prostre-
di. Odbornou verejnost informujeme zejména o zplsobech
zpétného odbéru a jeho vyhodach a o legislativnich povin-
nostech vyplyvajicich ze zakona o odpadech.

Komunikace s odbornou verejnosti

Marketingova komunikace s odbornou verejnosti vychaze-
la zejména z potreb této cilové skupiny. Spolecnost EKO-
LAMP pravidelné realizuje prlzkumy spokojenosti svych
partnertl a na zaklade jejich vysledkl pribézné upravuje
a doplnuje své komunikacni nastroje a prostredky podpo-
ry prodeje. EKOLAMP se také vice zaméril na problematiku
sbéru vyslouzilych pramyslovych svitidel, coz se projevilo
mimo jiné i na obrovském narlstu zpétného odbéru pravée
u svitidel - loni se tak sebralo o 254 % vice svitidel nez
v predchozim roce.

Komunikace s domacnostmi

Klicovou cilovou skupinu pro osvétu tvori ceské domac-
nosti a spotrebitelé obecné. Prave v domacnostech se totiz
rozhoduje o tom, jak bude s vyslouzilou zarivkou nalozeno.
Kromé dospélé populace je velmi Ucinné cilit i na déti a mla-
dez, u kterych je velky potencial vstrebani a aplikovani po-
skytnutych informaci. Kromé toho, ze jsou skvélymi uciteli
svych rodicd, si prenesou ekologické principy i do svych

vlastnich budoucich rodin.

Environmental education and awareness is one of the
key goals of the collective scheme. The invested funds
are efficiently used to target households, companies,
government and all the contractual partners. The emphasis
has been placed on questions why and how to collect
and in a broader context on personal responsibility in the
management of the environment. In particular, we inform the
professionals about methods of take back, its advantages
and legal obligations arising from the Act on Waste.

Communication with professionals

Marketing communication with professionals was based on
the analysis of the needs of this particular target group. The
Company regularly carries out surveys on satisfaction of
their partners and continuously adapting and supplementing
communication tools and resources to support sales on the
basis of their results. EKOLAMP also more focused on the
issue of collection of used industrial luminaires, reflected,
inter alia, to the enormous increase in return just luminaires
- last year was collected about 254% more luminaires than
in the previous year.

Communication with households

Czech households are the key target group of education.
The household is a place where the primary decision what
to do with a used lamp is taken. In addition to the adult
population is highly effective targeted to children and young
people, which is great potential to absorb and apply the
information provided. In addition, there are great teachers
of their parents; they also transfer the ecological principles
to their own future families.
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Marketingova komunikace vyuziva rtzné komunikacni pro-
stredky k osloveni potrebnych cilovych skupin. Kromé pu-
blic relations jsme tak v loriském roce pokracovali zejména
v projektech, které Uspésné probihaly jiz v pfedchazejicich
letech. Na déti jsou cileny projekty Ekolampov.cz a Recyk-
lohrani a na dospelé kampan Rozsvitime vase Vanoce nebo
putovni vystava Shératelé svétla.

Shératelé svétla

V roce 2013 probéhlo 9 instalaci vystavy Sbératelé svétla
ve vyznamnych obchodnich centrech po celé CR. Béhem
celého roku mélo moznost vystavu zhlédnout az 600 tisic
navstévnikl. Vystava byla dale podporena lokalnimi infor-
macnimi kampanémi s cilem zvysit povedomi o problemati-
ce zpétného odbéru a recyklace osvétlovacich zarizeni. Vy-
stava patri k nejuspésnéjsim projektim v celé historii nasi
Spolec¢nosti.

Rozsvitime Vase Vanoce

Propojeni vanocnich svétylek a recyklace osvétlovacich
zarizeni vyuzil EKOLAMP v roce 2013 opét pro vanocni
kampan Rozsvitime Vase Vanoce. Navstevnici webovych
stranek méli moznost zasoutézit si o zajimavé ceny, roze-
slat vanocni pohlednice svym blizkym anebo hlasovat pro
nejkrasnéjsi vanocni strom. Celd akce byla podporena roz-
sahlou reklamni kampani v tisku, radiich a na internetu.

Marketing communications: uses @ various means of
communication needed to reach the target groups. In
addition to public relations' we continued especially in
projects which successfully took place in the previous years.
Ekolampov.cz and Recyklohrani! focus on children while
Rozsvitime vase Vanoce (We Will Light Up Your Christmas)
or the new project Sbératelé svétla (Collectors of Light)
target the adult audience.

Sbératelé svétla (Collectors of Light)

In 2013, there were 9 installations of the Sbératelé svétla
show at venues frequented by high numbers of people,
especially in shopping malls. About 600,000 of people have
seen the show so far. The exhibition was supported by local
information campaigns to raise awareness about the take-
back and recycling of lighting equipment. The exhibition is
one of the most successful projects in the history of our
Company.

Rozsvitime Vase Vanoce (We Will Light Up Your Christmas)
Linking the Christmas lights and lighting equipment
recycling used Ekolamp in 2013 again for the Christmas
campaign ,We Will Light Up Your Christmas.” Website
visitors have the opportunity to compete for great prizes,
send out Christmas cards to their loved ones, or vote for
the most beautiful Christmas tree. The whole event was
supported by an extensive advertising campaign in print,
radio and on the Internet.




www.rozsvitimevasevanoce.cz

EKOLAMP se takeé jiz tradicné stal ekologickym partnerem
osvétleni vanocniho stromu na prazském Staroméstském
nameésti a v dalsich sedmi krajskych méstech.

Nova média

Vsechny klicové projekty, které EKOLAMP realizuje, maji
svoji internetovou prezentaci. Kromeé klasickych webovych
stranek vyuzivame dnes jiz samozrejmeé socialni siteé.

Jednim z nasich nejzajimavéjsich online projektl je ekolo-
gicky portal Ekolampov.cz. | v loriském roce pokracovala
spoluprace se sdruzenim Tereza na projektu EKOSKOLA
v EKOLAMPOVE, ktery jsme v roce 2013 podporili soutézi
0 zajimaveé ceny spojenou s reklamni a informacni kampani.

EKOLAMP also traditionally became an ecological partner
of the Christmas tree in the Staroméstské namésti in Prague
and seven other regional capital cities.

New media

All key projects implemented by EKOLAMP are presented
on the Internet. In addition to classic website we use today,
of course, social networking.

One of our most interesting online projects is an
environmental portal Ekolampov.cz. Last year we continued
in our cooperation with the association Tereza on project
EKOSKOLA in EKOLAMPOV, which we supported in 2013
by competition for great prizes associated with advertising
and information campaigns.
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Zameéstnanci

employees

Béhem roku 2013 nedoslo ke zménam v personalni strategii
EKOLAMPu a zachovan byl i primeérny pocet 9 zameéstnan-
cu zajistujicich chod celé Spolec¢nosti z prazské kancelare.

Spolec¢nost EKOLAMP i nadéle podporuje stabilni a bezpec-
né prostredi pro své zameéstnance, pricemz nevaha vyuzi-
vat i modernich metod pro motivaci zaméstnanct (flexibilni
pracovni doba, rtzné typy benefitl, podpora dalsiho vzdeé-
lavani apod.). Spokojeni a motivovani zaméstnanci jsou pak
velkou pridanou hodnotou pro fungovani celé firmy.

vysledky
hospodarenivroce

2013ajejichsrovnani
spredchozimilety

S ohledem na pomérné stabilni trh osvétlovacich zarizeni
byly fakturované prispévky na recyklaci v obdobné vysi
jako v predeslém roce. Na druhou stranu doslo k vyraznému
narustu nekterych parametrd odrazejicich se primo ve vysi
nakladd, a to zejména objem sebranych a nasledné recyklo-
vanych osvétlovacich zarizeni. Zde doslo mezirocné k narus-
tu o0 60 %. Diky vyssi efektivité pri svozu a zpracovani vsak
primeérné naklady na tunu dokonce klesly, a to hned o 27 %.

Nezanedbatelny dopad na hospodareni EKOLAMPuU ma sta-
le se snizujici vynosova Urokova mira. Vzhledem k tomu, ze
Spolecnost tvori nemalé rezervy na budouci sbér a recyklaci
osveétlovacich zarizeni, vyuziva doc¢asné volnych financ-
nich prostredkU k jejich zhodnoceni. S ohledem na za-
chovani maximalni miry bezpeci investovanych pro-
stredkU jsou vsak Urokoveé vynosy pomérné nizkeé.

During 2013 there were no changes in human resources
strategy and also the average number of employees of
EKOLAMP, who ensure operation of the entire Company
from the Prague office, was kept at 9.

The Company supports a stable and safe environment for
the waork of its staff, not hesitates to use modern methods
for motivating of employees (flexible working hours, various
types of benefits, support for continuing education, etc).
Satisfied and motivated employees are then great added
value to the functioning of the whole Company.

resultsofbussiness
for2013andtheir
comparisonwith
previousyears

Given the relatively stable market of lighting equipment the
invoiced recycling fees stayed on a similar level as in the previous
year. On the other hand, there was a significant increase in
some parameters reflecting directly at the cost, especially the
volume of collected and recycled lighting equipment. Here was
the year to year increase by 60%. Thanks to the high efficiency
of collection and processing, the average cost per tonne even
dropped, ranked by 27%.

A significant impact on the economy of EKOLAMP has still
decreasing interest rate. Given that the Company creates
considerable reserves for future collection and recycling of
lighting equipment, the Company uses of temporarily available
funds for their evaluation. With respect to maintaining the
maximum level of security of invested funds, however, interest
income is relatively low.



Spolecnost v roce 2013 navysila rezervu na budouci na-
klady spojené se zpétnym odbérem, svozem, recyklaci a li-
kvidaci svitidel a svételnych zarizeni a budoucimi naklady
spojenymi s provozovanim kolektivniho systému ve vysi
10 318 tis. K¢ v souladu se zasadami fungovani kolektiv-
niho systému, jez jsou uvedeny mj. v aktualizované Spole-
¢enské smlouveé.

predpokladany

vyvojspolecnosti

In 2013, Company increased its provision for future costs
associated with take back, collection, recycling and disposal ‘of
lamps and lighting equipment and future costs associated with
the operation of the collective system of 10,318 thousands
of CZK in accordance with the principles of the functioning of
the collective system, among others, described in the updated
Articles of Association.

expecteddevelop-
mentofthecompany

Dalsi vyvoj Spolecnosti je do velké miry vazan na ocekavany
vyvoj legislativy. Evropska smeérnice 2012/19/EU schvalena
v cervenci 2012 stale nebyla implementovana do ceskych
predpist. Kvlli tomu pretrvava neuspokojivy stav upravuji-
ci fungovani kolektivnich systému i oboru zpétného odbéru
a recyklace jako celku.

Spolecnost tak bude v roce 2014 zejména peclivé zvazovat
cesty, kterymi bude mozné se ubirat do budoucna. RGzné
varianty rozvoje jsou vazany na rdzné scénare implementa-
ce legislativy, proto by jejich predcasné zavadéni do praxe
mohlo zpUsobit spise Ujmu nez prospéch. V roce 2014 se
tak Spole¢nost zaméri predevsim na stabilizaci dosavadniho
vyVvoje a na udrzeni priznivych vysledkd, pricemz zachova
dlraz na vysaokou efektivitu procest a zachovani stihlé or-
ganizace.

cenova,uverova

alikvidnirizika

Further development of the Company is largely tied to the expected
development of legislation. The European Directive 2012/19/EU
approved in July 2012 has still not been implemented into Czech
law. For this reason there is still unsatisfactory state of regulating
of the aperation of collective systems and take-back and recycling
as a whole.

In 2014, the Company has to carefully consider the ways in
which it will be possible to proceed in the future. Different
variants are linked to the development of different scenarios of
implementation of legislation and therefore their early introduction
into practice could cause more harm than benefit. In 2014, the
Company will focus on stahilizing of the existing development
and the maintenance of favourable results, while maintaining
a high emphasis on process efficiency and maintaining a lean
organization.

price,/0anand
liquidityrisks

Spolec¢nost neni vystavena zadnym vyse uvedenym rizikm.

The Company does not face any of the above stated risks.
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Valna hromada
Dne 10. 3. 2014 rozhodla valnd hromada Spolecnosti o na-
sledujicich skutec¢nostech:

a) Spolecnost zrusila rezervni fond, pficemz cely zUstatek
fondu byl preveden do rezervy pro plnéni elektroodpado-
vych povinnosti;

b) bylo odhlasovano rozdéleni obchodniho podilu po spo-
le¢nikovi NARVA B.E.L./CR s.r.o. tak, ze byly vytvoreny
3 samostatné podily, a to podil A ve vysi 6 666 K¢, podil
B ve vysi 6 666 K¢ a podil C ve vysi 6 667 Kc. Tyto obchod-
ni podily byly nasledné odkoupeny spole¢nostmi OSRAM
GmbH ze Spolkové republiky Némecko, Philips Lighting
Holding B.\V. z Nizozemska a GE Hungary z Madarska;

c) bylo schvaleno nové znéni spolecenské smlouvy, které
reflektuje zmény zakonnych norem (obcansky zakonik,
zakon o obchodnich korporacich) a zmény v rozdéleni ob-
chodnich podild.

0Od 31. 3. 2014 je pak struktura vlastnik Spole¢nosti nasledujici:

Spolecnik

General Meeting
OnMarch 10, 2014 the General Meeting of the Company decided
about following facts:

a) the Company cancelled the reserve fund, the total balance of
the fund was transferred to the reserve for the fulfilment of
electrical waste liabilities;

b) there were voted the distribution of business share of the
partner NARVA B.E.L./CR s.r.o. three separate shares were
created, the share A in the amount of CZK 6,666, the share B in
the amount of CZK 6,666 and the share C in the amount of CZK
6,667. These business shares were subsequently purchased
by companies OSRAM GmbH from Germany, Philips Lighting
Holding B.V. from Netherlands and GE Hungary from Hungary;

) there were approved the new wording of Memorandum of
Association which reflects changes in regulatory standards
(Civil Code, Commercial Code) and changes in distribution of
shares.

The structure of owners from March 31, 2014 is following:

% vkladu Vyse vkladu (v tisicich K¢)

Partner, Shareholder

GE Hungary Kft.

1044 Budapest, Vaci ut 77
Madarska republika
Registracni cislo: 0109719347

OSRAM Ceska republika s.r.o.
Bruntal 1, Zahradni 1442/46, PSC 792 01
|dentifikacni cislo: 258 63 321

Philips Ceska republika s.ro.
Praha 5, Safrankava 1238/1, PSC 155 00
|dentifikacni ¢islo: 639 85 306

OSRAM GmbH

80 807 Mnichov, Marcel-Breuer-Strale 6
Spolkova republika Némecko

Registracni cislo: HRB 201526

GE Hungary Kft.

Hungary

OSRAM GmbH

Germany

Philips Lighting Holding BV.

5656 AE Eindhoven, High Tech Campus 45
Nizozemské kralovstvi

Registracni ¢islo: 17054234

Netherlands

Kalkulace pro vypocet rezerv

Spolec¢nost aktualné pripravuje novy nastroj pro lepsi od-
had budoucich rezerv na shér a recyklaci odpadnich osvét-
lovacich zarizeni. Tento model bude projednan v ramci inter-
nich postupl a po schvaleni dozorci radou implementovan
v. prabéhu roku 2014.

1044 Budapest, Vaci ut 77

80 807 Mnichav, Marcel-Breuer-Strale 6

% share Share Amount (in CZK thousands)

Registration number: 0109719347

OSRAM Ceska republika s.r.o.
Bruntal 1, Zahradni 1442/46, postcode: 792 01
Identification number: 258 63 321

Philips Ceska republika s.r.o.
Prague 5, Safrankova 1238/1 postcode: 155 00
Identification number: 639 85 306

Registration number: HRB 201526

Philips Lighting Holding B.V.
5656 AE Eindhoven, High Tech Campus 45

33,333 % 66
30% 60
30% 60

33335% 7

33335 % 7

Registration number: 17054234
(B

100%

Reserves Calculation
The Company is currently preparing a new tool to better
estimate future provisions for the collection and recycling
of waste lighting equipment. This model will be discussed
within internal procedures and after the approval of the
Supervisory Board will be implemented during 2014.
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aktivityvoblasti researchanddevelop-

vyzkumuavyvoje mentactivities

Spole¢nost EKOLAMP s.r.0. neprovadi zadné aktivity v ob- = The company EKOLAMP s.r.o. has no research and development
lasti vyzkumu a vyvoje. activities.

organizacnislozka

vzahranici foreignbranch

Spolec¢nost EKOLAMP s.r.o. nema organizacni slozku v za- The company EKOLAMP s.r.o. has no foreign branch and does
hranic¢i ani nevlastni podily ¢i Ucasti v zadné jiné ceské ¢i  not own shares or ownership interests in other Czech or foreign
zahranic¢ni spolec¢nosti. company.

cileametodyfizenirizik, objectivesandmethods
ve.politikyprozajisténi forriskmanagement,

transakci,ukterychse incl.transactionssecured
pouZzivajizajistovaci forwhichsecuring
derivaty derivativesarcused

Spolec¢nost nepouziva zadnou formu zajistovacich derivatu. The Company does not use any forms of securing derivatives.



financovania

financnivysledky

Ueastnici kolektivniho systému podle svého podilu na trhu
odvadeéji do spolecnosti tzv. prispévek na recyklaci. Tento
prispévek predstavuje financni ¢astku, kterd odpovida na-
kladdm na zpétny odbér a recyklaci elektrozarizeni a na
plnéni ostatnich zakonnych povinnosti vyrobct a dovozcU.
Z téchto prispévkd je hrazen kompletni soucasny provoz
spolecnosti a zaroven je tvorena rezerva na zpracovani po-
uzitych elektrozarizeni, ktera se jesté nepodarilo prozatim
vysbhirat nebo kterd jsou pravé uvadéna na trh.

Vybrané Udaje z Vykazu zisku a ztraty
v druhovém ¢lenéni (v tisicich K¢)

. CRRRLETRY
Viykony / Sales of Production

financingancd

financialresults

Participants in the collective scheme pay to the company the
so-called recycling fee which is based on their market-share.
This recycling fee represents a financial sum corresponding
to the cost of collecting and recycling of electrical equipment
and fulfilling other legal abligations of manufacturers and
importers. Those fees are used to fully cover current operating
of the company and a provision is created for recycling of non-
returned electrical equipment that has not yet been collected
or is being introduced to the market.

Selected figures from the Income Statement
(in CZK thousands)

I11. Trzby za prodej vlastnich vyrobk( a sluzeb / Sales of own products and services 73978 7301
B. Vykonova spotfeba / Production consumption 56 137 46 188
B.1. Spotreba materialu a energie / Consumption of material and energy. 2 402 2 653
B.2. Sluzby / Services b8.V/35 43 535
+ Pridana hodnota / Added value 17 841 26 823
(o Osobni naklady / Personnel expenses 8 899 8 687
D. Dané a poplatky / Taxes and fees 19 24
F Odpisy dlouhodobého nehmotného a hmotného majetku / Depreciation of intangible and tangible assets 3476 3045
1. Trzby z prodeje dlouhodobého majetku a materialu / Revenues from disposals of fixed assets and materials 0 478
F Zstatkova cena prodaného dlouhodobého majetku a materialu / Net book value of disposed fixed assets and materials 0 424
G. Zména stavu rezerv a opravnych polozek v provozni oblasti / Change in operating reserves and adjustments and 5882 17 598
complex deferred costs
IV. Ostatni provozni vynosy / Other operating revenues 58 80
Ostatni provozni naklady / Other operating expenses 657 433
7 Provozni vysledek hospodareni / Operating profit / loss -1034 -2.830
X. Vynosove Uroky / Interest revenues 1464 31263
XI. Ostatni finanéni vynosy / Other financial revenues 43 1
0. Ostatni finanéni naklady / Other financial expense 21 91
i Finanéni vysledek hospodareni / Profit / loss from financial operations 1296 3163
Q. Dan z prijmu za béznou ¢innost / Income tax on ordinary income 262 333
- splatna / - due 262 333

Vysledek hospodareni za Ucetni obdobi / Profit / loss of current accounting period 0 0




financovania financingand
financnivysledky financialresults

Vybrané Udaje z rozvahy (v tisicich K¢) Selected figures from the balance sheet
(in CZK thousands)

Oznaceni AKTIVA 31.12. 2013 31.12. 2012
Description ASSETS
:_ ; i i 1 »;A i ;; ! A-& ;,A I‘l’*" ;A_ *i iy [ Brutto /Gr0§s | Korékce /Prdvl5|l)n I 1 Ele‘:tfo /J\!et‘
TOTAL ASSETS Y it i 120 345 4 e
B. Dlouhodoby majetek / Fixed assets 33674 -26 136 4538 8732
B.I. Dlouhodoby nehmotny majetek / Intangible fixed assets 2627 -2 219 408 1036
B.II. Dlouhodoby hmotny majetek / Tangible fixed assets 31047 28,917 7130 7 696
08 Obézna aktiva / Current assets 337817 -142 337675 319 495
@.ll. Dlouhodobé pohledavky / Long-term receivables 535 0 535 491
C.III. Kratkodobé pohledavky / Short-term receivables 20 682 -142 20 540 19 676
C.IV. Kratkodaby financni majetek / Short-term financial assets 316 600 0 316 600 299 328
D.l. Casové rozliseni / Accruals 238 0 238 1548
Oznaceni PASIVA 3l 12. 2018 @il 12, 2012
Description  LIABILITIES Netto / Net Netto / Net
PRERDE: 807 LERCOLhomal LndibaE3 afd dlind FRET IR IR REN IS At T e e L s v
A. Vlastni kapital / Equity 220 242
/8 Zakladni kapital / Registered capital 200 200
AlllL Rezervni fondy, nedélitelny fond a ostatni fondy ze zisku / Reserve funds, statutory reserve account for cooperatives, 20 404

and other retained earnings

AlV. Vysledek hospodareni minulych let / Profit / loss - previous years 0 3638
B. Cizi zdroje / Other sources 341150 324 893
B.I. Rezervy / Reserves 321600 311282
B.III. Kratkodobé zavazky / Short-term payables 19 550 13 611

g Casové rozliseni / Accruals 4 081 640
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zpravaovztazich
zarok2013

reportonrelations
for2013

Zprava o vztazich je zpracovana dle § 66a odstavce
9 obchodniho zakoniku ¢. 513/1991 Sh. ve znéni zakona
338/2001 Sb!

Ovladana spolecnost:

Obchodni jméno: EKOLAMP s.r.o.

Sidlo: Praha 2, namésti |. P. Pavlova
1789/5, PSC 120 00
ICO: 27248 801!

Pravni forma: Spolecnost s rucenim omezenym
Hlavni predmét podnikani:

kolektivni systém pro zajisténi zpétného odbéru, recyklace
a likvidace svitidel a svételnych zdroju

Registrace v obchodnim rejstriku:
Mestskym soudem v Praze, oddil C, vlozka 107526

Statutarni organ spolecnosti:
Ing. Alexandr Hanousek - jednatel
Ing. Oliver Celko - jednatel

Ovladajici osoby (ve shodé jednajici spoleénici):

GE Hungary Kft. podil 30 %
Philips Ceska republika s.r.o. podil 30 %
OSRAM Ceska republika s.r.o. podil 30 %
Uvolnény obchodni podil 10 %

Spole¢nik NARVA B.E.L./CR s.ro. se sidlem Bene$ov nad
Plouc¢nici, Sidlisté 693, PSC 407 22, identifikadni &is-
lo: 48293814 vystoupil ze spolecnosti a uvolnény podil
ve vysi 10% odpovidajici vkladu 20 tis. K¢ presel v souladu
s § 113 odst. 5 a 6 obchodniho zakoniku k 1. rijnu 2013
na spole¢nost EKOLAMP s.r.o. Toto zména byla do ob-
chodniho rejstriku zaznamenana k tomuto datu.

This report on relationships has been prepared according to
§ 66a paragraph 9 of the Commercial Code no. 513/1991 Coll.
as amended by 353/2001 Coll.

Managed entity:

EKOLAMP s.r.o.

Prague 2, nameésti I. P. Pavlova
1789/5, postcode: 120 00
PyPI481801

Limited Liability Company

Trading name:
Registered office:

Identification number:
Legal form:

Main object of business:
Collective system for collection, recycling and disposal
of lamps and luminary equipment

Registration in Commercial Register:
Municipal Court in Prague, Division C, Enclosure 107526

Statutory body of the firm:
Ing. Alexandr Hanousek - statutory representative
Ing. Oliver Celko - statutory representative

Managing entity (in conformity acting partners):

GE Hungary Kft. 30% share
Philips Ceska republika s.r.o. 30% share
OSRAM Ceska republika s.r.o. 30% share
Released business share 10%

The partner of the company NARVA B.E.L/CR sro. with
registered office in Benesov nad Ploucnici, Sidliste 693, Postal
Code 407 22, ID No.: 48293814, leaved the company and
released business share of 10%, which represents TCZK 20,
passed to the company EKOLAMP s.ro. in accordance with
§ 113 paragraph 5 and 6 as Commercional Code at October 1,
2013. This change was recorded in the Commercial Register on
that date.



1. Uzaviené smlouvy mezi propojenymi osobami:
Spolec¢nost neuzavrela v pribéhu ucetniho roku 2013 zZad-
né smlouvy s ovladajicimi osobami.

2. Jiné pravni ukony ucinéné mezi propojenymi osobami:
Spole¢nost neucinila v prdbéhu Gcetniho roku 2013 zadné
pravni ukony ve prospéch ovladajicich osaob.

3. Ostatni opatreni, ktera byla ucinéna mezi propojenymi
osobami:

Spole¢nost neprijala ani neuskutecnila v prabéhu ucetniho

roku 2013 zadné opatreni ve prospéch ovladajicich osob.

Spolecnost neprijala ani neuskutecnila v prabéhu Gcetniho

roku 2013 zadné opatreni na popud ovladajicich osob.

4. Poskytnuta plnéni a protiplnéni mezi
osobami:

PInéni poskytnuta ovladanou osobou a ziskana protiplnéni

z uvedenych vztah( byla provedena za béznych obchod-

nich podminek.

propojenymi

1. Contracts and Agreements Concluded between the
Related Parties:

There has been no contract concluded between the Company

and managing entities in 2013.

2. Other Legal Acts Done between the Related Parties:
There were not concluded any legal' acts to the benefit
of managing entities during accounting year 2013.

3. Other Provisions Done between the Related Parties:
The Company did not take or realize any other measures for
the benefit of the managing entities in 2013.

The Company did not take or realize any other measures
on impulse of the managing entities in 2013.

4. Performances and Counter-Performances between the
Related Parties:

Performance provided by managed entity and received

counter-performance from mentioned relations were realized

under ordinary business conditions.

Z4rovka 1000 W
§tnostI'J'e ineérnl’ quz”enl’ vlékna




a) pohledavky a zavazky z obchodniho styku (v tisicich K¢)

Spolecnost

Company

GE Hungary Kft. / GE Hungary Kft.

OSRAM Ceska republika s.r.o. / OSRAM Ceska republika s.r.o.
Philips Ceska republika s.r.o./ Philips Ceska republika s.r.o.
NBB Bohemia s.r.o. / NBB Bohemia s.r.0.

a) trade receivables and payables (in CZK thousands)

Pohledavky k 31.12.

Receivables as at 31.12.

2012

Zavazky k 31.12.
Payables as at 31.12.

2013 LB L] 2013 : 2012
0 0 0 0
4514 4624 0 0
5790 5829 0 0

0 128 23 21
10 304 s

Spolecnost NBB Bohemia s.r.o. neni sice spolec¢nikem ovla-
dané osoby, je ale vlastnéna spolecnosti NARVA B.E.L./
CR, ktera byla spoleénikem spole¢nosti EKOLAMP s.r.o. do
30. 9. 2013 a zabyva se stejnym predmétem cinnosti jako
ostatni spolec¢nici. Z tohoto divodu jsou zde jesté vykazany
viztaly § ki3 2 42013,

b) trzby a nakupy:

S ohledem na udrzeni obchodniho tajemstvi spolecnikd
Ucastnikl Spolec¢nosti neni mozné uvést polozkove naklady
a vynosy vuci kazde spriznéné osobé, nebot by to umoznilo
jednoduse spocitat jejich trzni podily.

Celkové naklady za rok 2013 se spfiznénymi osobami Ci-
nily 23 tis. K¢ (za rok 2012: 18 tis. K&) a celkové vynosy
47 382 tis K&. (za rok 2012: 41 400 tis. Kg).

5. Vznik 4jmy u ovladané osoby:

Jednatelé prohlasuji, ze ovladané osobé nevznikla z titulu
vyse uvedenych smluv c¢i jinych Ukon( zadna Ujma.

Dne 31. brezna 2014

Ing. Alexandr Hanousek
jednatel

Ing. Oliver Celko

jednatel

Although the company NBB Bohemia s.r.o. is not the partner of
managing entity, it is owned by the same owner as NARVAB.E.L./
CR, which was the partner of the company EKOLAMP s.r.o. till
September 30, 2013 and the object of business is common for
the company and partners. For this reason there are shown the
relationships as at December 31, 2013.

b) sales and purchases:

In a regard of maintaining a commercial confidentiality of
individual related parties, the costs and revenues are not
disclosed individually for each party. Otherwise, it would easily
allow calculating their market shares.

The total expenses with related parties amounted to TCZK 23
in 2013 (year 2012: TCZK 18) and total revenues with related
parties amounted to TCZK 47,382 (year 2012: TCZK 41,400).

5. Derogation of the Managed Entity:

Statutory representatives declare that there was no derogation
by reason of agreements mentioned above or other acts.

On March 31, 2014

Ing. Alexandr Hanousek

Statutory Representative

Ing. Oliver Celko

Statutory Representative
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Zprava nezavislého auditora pro spoleéniky spoleénosti

EKOLAMP s.r.o.

EKOLAMP s.r.0.

namésti |.P Pavlova 1789/5, Praha 2, 120 00
: namésti | P Pavlova 1789/5, Praha 2, 120 00
Identifikagni &islo: 272 48 801

Pravni forma: spole€nost s rugenim omezenym
Predmét podnikani: viz bod 1 pfilohy k Ggetni zavérce

Provedii jsme audit pfiloZené Ggetnl zavérky spoleénosti EKOLAMP sro., kiera se sklada
zrozvahy k 31. prosinci 2013, vykazu zisku a ztraty za rok kon&fci 31. prosince 2013, pfehledu
© zméndch viastniho kapitalu za rok konélcl 31. prosince 2013, pfehledu o penéznich tocich za
rok konéicl 31. prosince 2013 a plilohy této Gdetni zévérky, kterd obsshuje popis pouZitych
podstatnych G&etnich metod a dalsi vysvEtijicl informace. Udaje o spoleénosti EKOLAMP s.r.o.
jsou uvedeny v bodé 1 ptilohy této Ugetni zavérky.

Odpovédnost statutarniho organu Géetni jednotky za G&etni zavérku

Statutami organ spoletnosti EKOLAMP s.r.o. je odpovédny za sestaven! Gletnl zavérky, kterd
poddva vérny a poctivy obraz v souladu s &eskymi Gtetnimi pfedpisy, a za takovy wnitini
kontrolni  systém, ktery povaiuje za nezbytny pro sestaveni Gletni zavérky tak, aby
neobsahovala viznamné (materidini) nespravnosti zpisobené podvodem nebo chybou.

Odpovédnost auditora

Nasi odpovédnosti je vyjadfit na zakladé naseho auditu vyrok k této Ggetni zavérce. Audit jsme
provedii vsculadu se zakonem o auditorech, mezinarodnimi auditorskymi standardy
a souvisejlcimi aplikatnimi dolozkami Komory auditord Geské republiky. V souladu s témito
predpisy jsme povinni dodrZovat etické pozadavky a naplanovat a provést audit tak, abychom
ziskali pfiméfenou jistotu, Ze &etni zavérka neobsahuje vyznamné (materiainl) nespravnosti.

Audit zahrnuje proveden| auditorskych postupl k ziskani dikaznich informaci o &astkach
a Gdajich zvefejnénych v Ggetnl zavérce. Vybér postupl zavisi na usudku auditora, zahrnujicim
i vyhodnoceni rizik vjznamné (materiain) nespravnosti Udaji uvedenych v Uéetni zavérce
zplsobené podvodem nebo chybou. Pfi vyhodnocovani téchto rizik auditor posoudi wnitfni
kontrolni systém relevantn pro sestaveni (tetni zavérky podavajici vémy a poctivy obraz.
Cilem tohoto posouzeni je navrhnout vhodné auditorské postupy, nikoli vyjadfit se k osti
vnitfnihe  kontrolniho systému Gletni jednotky. Audit téZ zahmuje posouzeni vhodnosti
pouZitjch Ufetnich metod, pfiméfenosti Ggetnich odhadl provedenych vedenim i posouzeni
celkové prezentace GEetni zavérky.

Jsme plesvedieni, Ze dikazni informace, kleré jsme ziskali, poskytujl dostateény a vhodny
zaklad pro vyjadreni naseho viroku.

Vyrok auditora

Podle naseho nazoru udetni zavérka podévd vémy a poctivj obraz aktiv a pasiv
spoleénosti EKOLAMP s.r.o. k 31. prosinci 2013 a nakladd a vynost a vysledku jejiho
hospodafeni a penéznich toki za rok kongici 31. prosince 2013 v souladu s Seskymi
a&etnimi pfedpisy.

Aniz bychom vyjadfovali vjrok s vyhradou, upozoriiujeme na skute&nost uvedenou
v bodech 2.f) a 5.9 pfilohy k Géetni zavérce. Spoletnost vykazuje rezervu na budouci
likvidaci elektrozafizeni, ktera se skladd z &asti na likvidaci svételnych zdrojii a z &asti na
likvidaci svitidel, a jejiZ vy$e je urfovana kalkula&nim modelem.

Stavajici model vypoltu rezervy na budouci likvidaci elektrozafizeni je pouZit pouze
kvypoétu rezervy na likvidaci svételnych zdroji, vypoget rezervy pro svitidla neni
z duvodu velmi dlouhého Zivetniho eyklu a sekundérnimu vyuZiti mozno provést.
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Independent Auditor's Report for the Partners

of the Company EKOLAMP s.r.o.
Company's Name: EKOLAMP s.r.0.
Company's Seat: némésti |.P.Paviova 1788/5, Praha 2, Postal Code 120 00
Place of business: némésti .P.Paviova 1789/5, Praha 2, Postal Code 120 00
Identification Number: 272 48 801
Legal Form: limited liability company
Main Activity: see paragraph 1 of the Notes to the Financial Statements.

We have audited the accompanying financial statements of EKOLAMP s.r.o. Company, which
comprise the balance sheet as of 31 December 2013, and the income statement, statement of
changes in equity and cash flow statement, for the year then ended, and a summary of significant
accounting policies and other explanatory notes. Information about EKOLAMP s.r.o. Company is
presented in Note 1 to these financial statements.

Statutory Body's Responsibility for the Financial Statements

The statutory body of EKOLAMP s.r.o. Company is responsible for the preparation of financial
statements that give a true and fair view in accordance with Czech accounting regulations and for
such internal control as statutory body determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Act on Auditors and International Standards on Auditing
and the related application guidelines issued by the Chamber of Auditors of the Czech Republic.
Those laws and regulations require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of
EKOLAMP s.r.o. Company as of 31 December 2013, and of its financial performance and its
cash flows for the year then ended in accordance with Czech accounting regulations.

We provide an opinion without reservations. However, we would like to highlight the fact
mentioned in sec. 2.f) and 5.9 of the Notes to the Financial Statements. The company shows a
reserve for future liquidation of electronic equipment; it consists of a part determined for
liquidation of lamps and a part determined for liquidation of luminaires. The amount of the
reserve is determined based on a calculation model.

The existing model of calculating reserves for future liquidation of electronic equipment is
being used for computing reserves for liquidation of lamps only. The reserve for liquidation of
luminaires cannot be calculated by this method because luminaires have a very long life and
may be used secondarily.
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Zaroveii vy§i rezervy na recyklaci svételnych zdroji vjznamné ovliviiuje:

= Zivotnost svételnych zdroju - je urfovéna na ziklad® zkuSenosti obdobnych
kolektivnich systémi v Evropské unii,

= odhad podilu kolektivniho systému EKOLAMP na likvidaci elektroodpadu v Ceské
republice - jsou pouZity optimisticky a pesimisticky scénif vyvoje podilu a

« specifikace néklad na likvidaci - alternativnd je kalkulovino na Grovni pouze
pfimych nakladd, nebo na rovni celkovych nakladd, které navic od pfimych
nékladd zahrnuji i rezijni naklady nutné pro organizovani shéru elektroodpadu
a néklady na marketing.

V pfipadech propottu rezervy na likvidaci svételnych zdroji na drovni celkovych nakladi
jsou v optimistickém | pesimistickém scéndfi modelu pro vypotet rezervy na likvidaci
svételnych zdroju dosahovdny hodnoty, které se blizi &i pfesahuji vy3i stavajici
zal&tované celkové rezervy na likvidaci elektrozafizeni. Vytvofena rezerva na likvidaci
elektrozafizeni by méla vSak zdroveii krjt i naklady na likvidaci svitidel, které ale nejsou
v kalkulaci zahrnuty.

Z vySe uvedenych pfedpokladi vyplyva, %e vyde rezervy na budouci likvidaci
elektrozafizeni (svételnych zdroju a svitidel) nemusi byt v budoucnu dostatetna, a proto
dochazi ke kazdorofnimu prepotitavani odhadu vySe budoucich zavazki, kterd ma
rezerva pokryt, a to v ndvaznosti na vyvoj odhadu budoucich nakladd a vinosa.

Upozorfiujeme na skuteCnost, 2e k 31, prosinci 2012 jsme vydali nésledujici modifikaci viroku:

AniZ bychom vyjadfovali vjrok s vyhradou, upozorfiujeme na skutegnost uvedencu v bodé 5.9
pfilohy k Gtetni zavérce. Spolegnost vykazuje rezervu na budouc likvidaci elektrozafizeni, kterd
se sklada z &asti na likvidaci svdtelnych zdroji a z &asti na likvidaci svitidel, a jejiz vise je
uréovana kalkulagnim modelem.

Stavajici model vypottu rezervy na budouci likvidaci elektrozafizeni je pouzit pouze K vipo&tu
rezervy na likvidaci svételnych zdroji, vypodet rezervy pro svitidla nenl z dlvodu velmi
dlouh&ho Zivotniho cyklu a sekunddrnimu vyuZiti moZno provést.

Zaroven vysi rezervy na recyklaci svételnych zdroji viznamné ovliviiuje:

» Zivotnost svtelnych zdrojil - je urovana na zakladé zkugenosti obdobnych kolektivnich
systémi v Evropskeé unii,

= odhad podilu kelektivniha systému EKOLAMP na likvidaci elektroodpadu v Ceske
republice - jsou pouzity optimisticky a pesimisticky scénaF vivoje podilu a

« specifikace nakladi na likvidaci - alternativné je kalkulovano na drovni pouze pfimych
nakladi, nebo na Grovni celkovich nakladi, které navic od pfimych naklad zahrnuji
i rezijni naklady nutné pro organizovani sbéru elektroodpadu a naklady na marketing.

V pfipadech propeétu rezervy na likvidaci svételnych zdroji na Grovni celkovych nakladd jsou
v optimistickém i pesimistickém scénafi medelu pro vypoZet rezervy na likvidaci svételnych
zdroji dosahovany hodnoty, které se blizi & pfesahuji vj3i stavajici zalttované rezervy na
likvid! lektrozafizenl. Vytvofena rezerva na likvidaci elektrozafizen! by méla zéroven krjt
i naklady na likvidaci svitidel, které ale nejsou v kalkulaci zahmuty.

Z vy$e uvedenych pfedpokladll vyplyva, e vySe rezervy na budouc! likvidaci elektrozafizeni
(svetelnjch zdroj a svitidel) nemusi byt v budoucnu dostatedna.

V Praze, dne 31. bfezna 2014

Auditorska spolegnost: Auditor, ktery jménem spolegnosti

vypracoval zpravu:

VGD - AUDIT, sro.
‘oprévnéni & 271
Bélehradska 18, 140 00 Praha 4

Ing..Dagmar Duskova
opravnéni &. 1919

rec > Olomouc > Praha > Liberec > Olomouc > Praha >
VGO - AUDIT, 5.r0. zapsend v obehodnim rejstiiku VGO - Al
vedeném Méstskym soudem v Praze, ocdil C, vioZka 84866

L DIE: CZ63145871 E-mail: vgd.

rec > Olamouc > P(:ln > L\here: > Olemouc » Praha » Liberec »

Biehradsiai 18, CZ 14000 Praha 4
T: 'mu ?"‘25‘\6 Fi 2420241 22517
 praguedvgd.ey

wweigd 2y

= Liberec > Olomouc > Praha » Liberec > Olomouc > Praha > Liberec > Olomouc > Praha > Liberec > Olemouc > Praha >

The amount of the reserve for recycling of lamps is affected significantly by the following
influences:

» Useful life of lamps: it is determined based on the experience of similar collective
systems In the European Unlon,

« Estimate of the market share of EKOLAMP in the liquidation of electronic equipment in
the Czech Republic: optimistic and pessimistic scenarios of the development of market
share are applied,

= Specification of expenses on liguidation: the level of either direct costs or total costs is
calculated. Unlike direct costs, the total costs include also overhead costs incurred on
the organization of the collection of electronic equipment and marketing costs.

If a reserve for liquidation of lamps is calculated at total costs, the calculation model of the
reserves for liquidation of lamps shows amounts which are nearing or exceed the existing
booked reserve for liquidation of electronic equipment both in the optimistic and the
pessimistic scenarios. The created reserve for liquidation of electronic equipment should
cover also the expenses on the liguidation of luminaires. However, such expenses are not
included in the calculation.

The above assumptions imply that the current provision for future disposal of electrical and
electronic equipment (lamps and luminaires) may not be sufficient in the future, and therefore
it leads to annual recalculation of estimate of future liabilities, which has been covered by
reserves, and in relation to the development of estimated future costs and revenues.

We would like to highlight that as at 31 December 2012 we issued an opinion with the following note:

We provide an opinion without reservations. However, we would like to highlight the fact mentioned
in sec. 5.9 of the Notes to the Financial Statements. The company shows a reserve for future
liquidation of electronic equipment; it consists of a part determined for liquidation of lamps and a part
determined for liquidation of luminaires. The amount of the reserve is determined based on a
calculation model.

The existing model of calculating reserves for future liquidation of electronic equipment is being used
for computing reserves for liquidation of lamps only. The reserve for liquidation of luminaires cannot
be calculated by this method because luminaires have a very long life and may be used secondarily.

The amount of the reserve for recycling of lamps is affected significantly by the following influences:

* Useful life of lamps: it is determined based on the experience of r collective system:
the European Union,

= Estimate of the market share of EKOLAMP in the liguidation of electronic equipment in the
Czech Republic: optimistic and pessimistic scenarios of the development of market share are
applied,

-Spec‘nﬁcalinn of expenses on liquidation: the level of either direct costs or total costs is
calculated. Unlike direct costs, the total costs include also overhead costs incurred on the
organization of the collection of electronic equipment and marketing costs.

If a reserve for liquidation of lamps is calculated at total costs, the calculation model of the reserves
for liquidation of lamps shows amounts which are nearing or exceed the existing booked reserve for
liquidation of electronic equipment both in the cptimistic and the pessimistic scenarios. The created
reserve for liquidation of electronic equipment should cover also the expenses on the liquidation of
luminaires. However, such expenses are not included in the calculation.

As a result, the amount of the reserve for future liquidation of electronic equipment (lamps and
luminaires) may prove insufficient in the future.
In Prague on 31 March 2014

Auditors’ Company:

VGD - AUDIT, s.r0.
Certificate Nr. 271
140 00 P:

VGO - AUDIT, 5.r.0. zapsang v obchadnim rejstfilu
wedeném Mis! swdkmvpme oddil C, viokka 84844

= DiC: CZ63145871 E-mail: vgd.pragueiegd eu

e

rec > Olomouc > Praha > Liberec >
VBD - AUDIT, 5.0, Bélehradsks 18, CZ 14000 Praha 4
T: 420261 222516, F: +420 261 222517
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Ucetnizavérka
k31.prosinci2013

1. Charakteristika spole¢nosti
a hlavnf aktivity
Obecné udaje o spolecnosti:

EKOLAMP s.r.o.
Spolecnost s rucenim omezenym

Nazev spolec¢nosti:
Pravni forma:

Sidlo: Praha 2, namésti |. P. Pavlova
1789/5, PSC 120 00
€D} 27248801l

Datum vzniku nebo
datum zahajeni ¢innosti: 30. kvétna 2005
Rozvahovy den: 31. prosince 2013
Aktualni ucetni obdobf: 1. ledna 2013 -31. prosince 2013
Srovnatelné
ucetni obdobi:
Okamzik sestaveni
Ucetni zaverky:

1. ledna 2012 -31. prosince 2012

31. brezna 2014

Hlavni predmét ¢innosti:

Spolecnost byla zaloZzena za Ucelem zajisténi zpétného od-
béru, recyklace a likvidace svitidel a svételnych zdrojd pro-
strednictvim kolektivniho systému v souladu se zakonem
o odpadech. Spolecnost byla na zakladé rozhodnuti Minis-
terstva zivotniho prostredi CR €. j. 5139/ENV/720/05 ze
dne 13. 12. 2005 zapsana do Seznamu vyrobcl elektro-
zafizeni vedeném MZP CR jako provozovatel kolektivniho
systému zajistujici v souladu s ustanovenim § 37h odst. 1
pism. ¢) zakona ¢. 185/2001 Sbh., o odpadech a podle § 37|
odst. 1, § 37m odst. 1, § 37n a § 370 téhoz zakona plnéni
elektroodpadovych povinnosti pro vyrobce elektrozarizeni
ve smyslu ustanoveni § 37g pism. €) zakona o odpadech.

financialstatements
andnotesasat

december31,2013

1. Description and Principal Activities
of the Company

General Data:

EKOLAMP s.r.o
Limited Liability Company
Prague 2, nameésti |. P. Pavlova

Company’s Name:
Legal Form:
Registered Seat:

1789/5,
Postcode: 120 00
|dentification Number: 272 48 801

Establishment date:
Balance sheet date:
Current accounting

May 30, 2005
December 31, 2013

period: January 1, 2013 - December 31, 2013
Previous accounting
period: January 1, 2012 - December 31, 2012

Date as of the

Financial Statements are prepared: March 31, 2014

Main Activity:
The Company was established in order to collect, recycle
and dispose luminaires and lamps through collective system
in accordance with the Act on Waste. Based on decision
of Ministry of Environment of the Czech Republic (decision
reference number: 5139/ENV/720/05 from December 13,
2005), the Company was added as operator of collective
system to the List of Electrical Equipment Producers
administered by Ministry of Environment of the Czech
Republic based on regulations of § 37h art. 1 letter ¢) Act
on Waste n. 185/2001 Coll., based on § 37l art. 1, § 37m
art. 1, § 37n and § 370 of the same Act. The Company fulfils
obligations relating to waste treatment for the producers of
electronic equipment as per § 37¢g letter e).
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Ucetnizaverka

k31.prosinci2013

Udaje o fyzickych nebo pravnickych osobach s rozhoduiji-
cim a podstatnym vlivem:

Spolecnik

financialstatements

andnotesasat
december31,2013

Individuals and Legal Entities with Dominant and Significant
Influence:

% vkladu Viyse vkladu (v tisicich K¢)

Partner, Shareholder

GE Hungary Kft.

1044 Budapest, Vaci ut 77
Madarska republika
Registracni cislo: 0109719347

OSRAM Ceska republika s.ro.
Bruntal 1, Zahradni 1442/46, PSC 792 01
Identifikacni ¢islo: 258 63 321

Philips Ceska republika s.ro.
Praha 5, Safrankava 1238/1, PSC 155 00
Identifikacni cislo: 639 85 306

GE Hungary Kft.
1044 Budapest, Vaci ut 77
Hungary

Uvolnény obchodni podil: Released business share:

% share Share Amount (in CZK thousands)

Registration number: 0109719347

OSRAM Ceska republika s.r.o.
Bruntal 1, Zahradni 1442/46, postcode: 792 01
Identification number: 258 63 321

Philips Ceska republika s.r.o.
Prague 5, Safrankova 1238/1, postcode:: 155 00
Identification number: 639 85 306

30 % 60
30 % 60
30 % 60
10 % 20

Spole¢nik NARVA B.E.L./CR s.r.o. se sidlem Bene$ov nad
Plouc¢nici, Sidlisté 693, PSC 407 22, identifika¢ni &is-
lo: 48293814 vystoupil ze spolecnosti a uvolnény podil
ve vysi 10 % odpovidajici vkladu 20 tis. K¢ presel v souladu
s § 113 odst. 5 a 6 na spolecnost EKOLAMP s.r.o. k 1. fijnu
2013. Tato zména byla do obchodniho rejstriku zazname-
nana k tomuto datu.

Zmény a dodatky v obchodnim rejstriku za ucetni obdobi:

Do obchodniho rejstriku byla zapsana vyse uvedena zména
podilé spole¢nosti NARVA BEL/CR s.ro. ve spole¢nosti EKO-
LAMP s.r.o. dne 1. fijna 2013.

Do obchodniho rejstriku byly zapsany i zmény v dozorci radé:

dne 1. listopadu 2013 byl jako predseda dozorci rady zapsan
ANDREAS FRANZ ADAM, den vzniku funkce; 1. zari 2011.

Vzhledem k jinym pracovnim povinnostem odstoupil predchozi
predseda dozorci rady, pan Andreas Edgar Alexander Hess, dat.
nar. 15. srpna 1973, PSC 82152 Planegg, Georgenstr. 3¢, Spol-
kova republika Némecko, den vzniku funkce: 24. srpna 2009, ze
své funkce ke dni 31. srpna 2011. S G¢innosti od 1. zari 2011
byl zvolen novy predseda dozorci rady, pan Andreas Franz
Adam, dat. nar. 4. ¢ervna 1966, PSC 82346 Andechs,
GUnther-Stumpe-Weg 6, Spolkova republika Némecko.
Tyto ukony schvdlila valna hromada Spole¢nosti roz-
hodnutim obéznikem mimo valnou hromadu. Vzhledem

The partner of the company NARVAB.E.L./CR s.r.0. with registered
office in BeneSov nad Ploucnici, Sidlisté 693, Postal Code 407 22,
ID No.: 48293814, |leaved the company and released business
share of 10%, which represents TCZK 20, passed to the company
EKOLAMP s.ro. in accordance with § 113 paragraph 5 and 6
of Commercial Code as at October 1, 2013. This change was
recorded in the Commercial Register on that date.

Changes and Supplements in the Commercial Register in the
Accounting Period:

The above mentioned change in business share of the company
NARVA B.E.L/CR s.ro. in the company EKOLAMP sr.o. was
recorded to the Commercial Register on October 1, 2013.

There were recorded changes in the Supervisory Board to the
Commercial Register:

On November 1, 2013 ANDREAS FRANZ ADAM was recorded
as chairman of the Supervisory Board, in function from:
September 1, 2011.

Due to other work commitments, the previous Chairman Mr.
Andreas Edgar Alexander Hess resigned, birth date August 15,
1973, Postal Code 82152 Planegg, Georgenstr. 3¢, Germany, in
function from: August 24, 2009, resigning from his position on
August 31, 2011. With effect from September 1, 2011 there was
elected new Chairman of the Supervisory Board, Mr. Andreas
Franz Adam, birth date June 4, 1966, Postal Code 82346
Andechs, Gunther - Stumpe - Weg 6, Germany.



ke slozitosti UkonU vedoucich k zapisu ciziho statniho prislusni-
ka do obchodniho rejstfiku byla tato skutecnost zapsana dne
1. listopadu 2013.

Dne 1. listopadu 2013 byl jako ¢len dozorci rady zapsan MAR-
TINUS DE JAGER, dat. nar. 31. prosince 1955, PSC 5685JA
Best, Beekvelden 9, Nizozemské kralovstvi, den vzniku funkce:
8. zari 2013, den vzniku ¢lenstvi: 7. zari 2010.

Dne 14. listopadu 2013 byl jako ¢len dozorci rady zapsan
ROBERT KUNICKY, dat. nar. 14. ledna 1976, PSC 84104 Bra-
tislava, Pupavova 691/25, Slovenska republika, den vzniku
funkce: 28. cervna 2013, den vzniku clenstvi: 1. cervna 2010.

Jména a prijmeni ¢lent statutarnich a dozorcich organu
k rozvahovému dni

Jednatelé Dozorci rada - ¢lenové

Ing. Alexandr Hanousek
Ing. Oliver Celko

Andreas Franz Adam
Martinus de Jager
Ing. Robert Kunicky

organizacni

struktura
spolecnosti

The General Meeting of the Company approved these acts
through correspondence, outside of the General Meeting. Given
the complexity of events leading to the registration of foreign
nationals in the Commercial Register, this fact was recorded on
November 1, 2013.

On November 1, 2013 MARTINUS DE JAGER, birth date
December 31, 1955, Postal Code 5685JA Best, Beekvelden 9,
Netherlands was recorded as member of Supervisory Board,
in function from: September 8, 2013, date of membership:
September 7, 2010.

On November 14, 2013 ROBERT KUNICKY, birth date January 14,
1976, Postal Code 84104 Bratislava , Plpavova 691/25, Slovak
Republic, was recorded as member of the Supervisory Board, in
function from June 28, 2013, date of membership: June 1, 2010.

Names and Surnames of the Supervisory and Statutory Board
Members as at the Balance Sheet Date:

Executive Officers Supervisory Board

Andreas Franz Adam
Martinus de Jager
Ing. Rabert Kunicky

Ing. Alexandr Hanousek
Ing. Qliver Celko

organisational
structureofthe
company

Strediska, provozovny, Utvary vcetné strucné charakteris-
tiky mista pUsobeni, popisu ¢innaosti, propojeni UtvarU:

Centres, business ' premises, subdivisions including brief
location, activity description, connection between subdivisions:

Executives

Executive
Assistant

Operations

Manager

PR and Marketing
Manager

Sales Manager

T
fice

I:l'\.l

...-.-.rn




Ucetnizavérka
k31.prosinci2013

2. Zasadni Gcetni postupy pouzivané
spole¢nosti

a) Dlouhodoby hmotny a nehmotny majetek:

Dlouhodoby nehmotny a hmotny majetek je prvotné vy-
kazan v porizovacich cenach, které zahrnuji cenu porizeni
a naklady s jeho porizenim souvisejici. Dlouhodoby hmotny
majetek v porizovaci cené do 10 tis. K¢ a dlouhodoby ne-
hmotny majetek v porizovaci cené do 20 tis. K¢ je Uctovan
do nakladd v roce jeho porizeni a je sledovan v podrozvaho-
vé evidenci. Spolec¢nost eviduje kontejnery na zpétny odbér
v ramci dlouhodobého hmotného majetku, a to bez ohledu
na vysi jejich porizovaci ceny za jednotku. Celkova investi-
ce do kontejnert je pro Spolecnost vyznamna a doba jejich
zivotnosti presahuje jeden rok.

Majetek / Assets

Metoda / Basis

financialstatements
andnotesasat
december31,2013

2. Significant accounting policies

a) Tangible and Intangible Fixed Assets:

Purchase intangible and tangible fixed assets are initially
recorded at acquisition cost, which includes all cost related with
its acquisition. Tangible fixed assets with acquisition costs less
than TCZK 10 and intangible fixed assets with acquisition costs
less than TCZK 20 are expensed in the year of acquisition and
are recorded in the off-balance sheet. Regardless the amount
of acquisition cost per unit the Company recorded containers
for collection of luminaires and lamps under fixed tangible
assets. The total investment in containers is significant for the
Company and their usable life exceed one year.

Doba odpisovani / Period

Kontejnery / Containers

Motorova vozidla / Motor vehicles
Samaostatné movité veci, saubory / Equipment
Software / Software

Zrizovaci vydaje / Incorporation expenses

Majetek je odpisovan od data zarazeni. Spolec¢nost uplat-
nuje rocni odpisové sazby, které se liSi od sazeb odpoci-
tatelnych pro danové Gcely. Odpisovy plan je v prubéhu
pouzivani dlouhodobého nehmotného a hmotného majetku
aktualizovan na zakladé ocekavané doby zivotnosti. Tech-
nicka zhodnoceni na najatém hmotném majetku jsou odpi-
sovana linearni metodou po dobu trvani najemni smlouvy.
Pokud zUstatkova hodnota aktiva presahuje jeho odhado-
vanou zpétné ziskatelnou castku, je jeho ztGstatkova hodno-
ta snizena na tuto ¢astku prostrednictvim opravné polozky.

b) Dlouhodoby finanéni majetek:
Spolecnost neeviduje zadny dlouhodoby financni majetek.

c) Kratkodoby finanéni majetek:

Kratkodoby financéni majetek je vykazan v nominalni hod-
noté a zahrnuje prevazné terminované vklady. Vynosy
z tohoto kratkodobého financniho majetku jsou vykazany
v radmci vynosovych urokud.

Linearni / Straight-line
Linearni / Straight-line
Linearni / Straight-line
Linearni / Straight-line
Linearni / Straight-line

5let /5 years

5 let / 5 years

2-5 let / 2-5 years

18-24 mésicli / 18-24 months
5 let /5 years

The fixed assets are depreciated for accounting purposes
starting on the date they are put in use. The rates used
differ from those allowable for taxation purposes. The
depreciation /amortisation plan is updated during the usable
life of the intangible and tangible fixed assets based on
the expected usable life. Technical improvement on leases
assets is depreciated using the straight-line method over
the contractual period of the lease agreement. A provision
for impairment is created when the carrying value of an
asset is greater than its estimated recoverable amount.

b) Long-term Financial Assets:
The Company has no long-term financial assets in its
accounting evidence.

c) Short-term Financial Investments:

Short-term financial assets are carried at nominal value
and include mainly term deposits. Income from these
financial assets is reported within interest income.
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Ucetnizaverka
k31.prosinci2013

financialstatements

andnotesasat
december31,2013

d) Zasoby:
Spolecnost neeviduje zadné zasoby ani nedokoncenou vy-
robu.

e) Stanoveni opravnych polozek:

Spole¢nost tvori opravné polozky netto zpdsobem, tj. ve pro-
spéch nebo na vrub nakladd se Uctuje castka ve vysi rozdilu
stavu opravnych polozek na pocatku a konci Ucetniho obdabi.
Opravné polozky k pohledavkam - spolecnost stanovi oprav-
né polozky k pochybnym pohledavkam na zakladé vlastni
analyzy platebni schopnosti dluznikd.

f) Rezervy, pfispévky na recyklaci, vynosy:

Prispévky na zpétny odbér, recyklaci a likvidaci svitidel a své-
telnych zdrojl jsou Ucastnikim systému vyuctovavany pro-
strednictvim danového dokladu vystaveného na zaklade
podaného hlaseni jednotlivym vyrobcem ¢i dovozcem o mnoz-
stvi svitidel a svételnych zdroji uvedenych na trh. Za datum
uskutecnéni zdanitelného plnéni je povazovan posledni den
v obdobi, kdy k vykazani kust uvedenych na trh doslo.

Vyse prispévku je kazdorocné stanovena vedenim Spolec-
nosti a ovérovana na zakladeé kalkulacniho modelu, ktery pro
svételné zdroje vyvinula European Lamp Companies Federa-
tion (Evropska federace vyrobcl svételnych zdrojt), ktery se
pouziva ve vetsiné clenskych statl EU. Model je spravovan
nezavislou poradenskou spolecnosti Ernst & Young (drive
Grant Thornton), s niz jsou vysledky konzultovany. Pro sviti-
dla pouziva Spolecnost upraveny model.

Prijaté prispévky na zpétny odbér, recyklaci a likvidaci svitidel
a svételnych zdrojl jsou Uctovany ve prospéch vynost Spo-
lecnosti. Naklady na zpétny odbér, svoz, recyklaci a likvidaci
svitidel a svéetelnych zdrojl a rezijni naklady spojené s pro-
vozovanim kolektivniho systému jsou uctovany do vykazu
zisku a ztraty v obdobi, ve kterém vznikly. Na konci ucetniho
obdobi Spole¢nast tvori rezervu ve vysi rozdilu mezi vyucto-
vanymi prispévky od ucastnikl systému a naklady bézného
obdobi zauc¢tovanymi ve vykazu zisku a ztraty. Tato rezerva
je tvorena na budouci naklady spojené se zpétnym odbérem,
svozem, recyklaci a likvidaci svitidel a svételnych zarizeni
a budoucimi naklady spojenymi s provozovanim kolektivniho
systému.

Vyse rezervy na budouci likvidaci elektrozarizeni je kalkulo-
vana pro sortiment svételnych zdrojd na zakladé jejich oce-
kavané zivotnosti, ocekavaného podilu spolecnosti na sbéru
svételnych zdrojd a predpokladanych nakladd spojenych s li-
kvidaci a provozovanim kolektivniho systému.

Presnou kalkulaci vyse rezervy pro sortiment svitidel
nebylo mozno vzhledem k velmi dlouhému zivotnimu
cyklu a sekundarnimu vyuzivani provést. Vzhledem
k témto skutecnostem je ale jednoznacné, ze stava-
jici vyse rezervy na svitidla neprevysuje potencialni

d) Inventory:
The Company has no inventory or work in progress in its
accounting evidence.

e) Adjustments Establishment:

The Company accounts' for adjustments net way, it is by
recording the difference between the opening and closing
balance in the profit and loss account at the balance sheet date.
Adjustment for accounts' receivable - the Company
establishes adjustments for doubtful receivables based on
an own analysis of the credit status of customers.

f) Provisions, recycling fees, revenues:

The fees for collecting, recycling and disposal of luminaires
and lamps are billed to the participants in the system through
a tax document. It issued based on the number of luminaires
and lamps introduced to the market, which is reported by the
individual manufacturers or importers. The date of taxable
supply is deemed to be the last day of the period when the
pieces introduced to the market were reported.

The fee is calculated and updated by the Company based
on a calculation model developed by the European Lamp
Companies Federation. The model is used in most EU
member states and is maintained by a consulting company
Ernst & Young (previously Grant Thornton) that provides
consultations on the results. For luminaires the Company
used an adjusted model.

Fees for collection, recycling and disposal of luminaires and
lamps billed by the Company are recorded under revenues.
The costs of collection, recycling and disposal of luminaires
and lamps and overhead associated with the operation of the
collective system are charged to the profit and loss accounts
in the period in which they incurred. At the end of the period
the Company creates a provision for the difference between
the fees billed and the current period expenses recorded in
the profit and loss account. The provision is created for future
costs of collecting, recycling and disposal of luminaires and
lamps and future costs associated with the operation of the
collective system.

The provision for future disposal of electrical and electronic
equipment is calculated for a range of lamps based on their
expected useful life, expected the company's share in the
collection of lamps and estimated costs associated with the
liguidation and operation of the collective system.

The exact calculation of the provision for a range of luminaires
was not possible due to the very long useful life cycle and
secondary use. Given these facts, it is clear that the existing
provision for luminaires does not exceed the potential future
liabilities of the Company for the collection ‘and disposal of
luminaires, which will be launched in the Czech Republic in
subsequent periods.



budouci zavazky Spolec¢nosti na sbér a likvidaci svitidel, kte-
ra budou uvedena na trh v CR v nasledujicich obdobich.
Spolecnost o této rezervé dosud neuctuje brutto zptisobem,
ale s ohledem na postupnou tvorbu systému sbéru a recy-
klace pouziva prirGstkovou metodu tvorby rezervy, nebot
objem na trh uvedenych svitidel a svételnych zdrojd dosud
neurcenych k recyklaci neustale nartsta.

g) Prepocty cizich mén:

Transakce provadéné v cizich ménach jsou prepocteny
a zalctovany devizovym kurzem platnym v den transakce.
V prubeéhu roku uctuje Spolecnost pouze o realizovanych
kurzovych ziscich a ztratach.

ZUstatky penéznich aktiv, pohledavek a zavazk( vedenych
v cizich ménach byly prepocteny devizovym kurzem zverej-
nénym Ceskou narodni bankou k rozvahovému dni. VSechny
nerealizované kurzové zisky a ztraty z prepoctu penéznich
aktiv, pohledavek a zavazk( jsou Uctovany do vykazu zisku
a ztraty.

h) Dan z pFijmu:

Dan z pfijmd za dané obdobi zahrnuje pouze splatnou dar.
Vzhledem ke specifickému zpUsobu zdanéni nevznikaji do-
casné rozdily, a Spolecnost tudiz nevykazuje odlozenou dan.
Splatna dan zahrnuje vypocet dané z danového zakladu s po-
uzitim danové sazby platné v posledni den Ucetniho obdobi
a veskeré domeérky a vratky za minula obdobi.

V souladu s ustanovenim § 19 odst. 1 pism. zo) zakona
¢. 586/92 Sh., o danich z prijmd ve znéni platnych predpist
(dale jen ZDP) jsou prijmy z vybiranych prispévkd na zpét-
ny odbeér, zpracovani a vyuziti elektrozarizeni a elektrood-
padu osvobozeny od dané z prijmd pravnickych osob. Pri-
jmy z astatnich provoznich vynost a z financnich vynasu
jsou predmeétem dané a nejsou od dané z prijmud pravnickych
osob osvobozeny.

V souladu s ustanovenim § 23 odst. 3 pism. a) bod 2. a odst. 5

.ZDP" jsou naklady Spolecnosti rozliseny na naklady, které:

e souvisi s prijmy osvobozenymi od dané, které nejsou sou-
casti zakladu dang;

e souvisi s prijmy, které nejsou osvobozeny od dané a jsou
soucasti zakladu dané, nejde-li o naklady jinak danové
neuznatelng; naklady souvisejici s prijmy, které jsou pred-
meétem dané a nejsou od dané osvobozeny, byly pro Ucely
stanoveni zakladu dané zohlednény v prokdzangé vysi.

Rezerva na dan z prijmd - tvorena v okamziku sestaveni
Ucetni zaverky pred okamzikem podani danového priznani
na financni Urad. Vyse danové povinnosti je stanovena podle
predpokladané danoveé povinnosti k datu sestaveni ucetni za-
vérky, snizend o vysi jiz uhrazenych zaloh na splatnou dan
z prijmu pravnickych osob.

i) Vyzkum a vyvoj:
Spolecnost nevynalozila zadné naklady na vyvoj a vyzkum.

i) Zajistovaci operace:
Spolecnost nepouziva zadné zajiStovaci operace.

k) Slozky penéznich prostiedka a penéznich ekvivalentu
(pro uéely cash flow):

Pro Ucely sestaveni prehledu o penéznich tocich jsou pe-

nézni prostredky a penézni ekvivalenty definovany tak, ze

The Company does not book this provision in gross vyet.
Due to continuing development of collecting and recycling
system, the Company uses incremental method to account
for the provision as the volume of luminaires and lamps sold
not yet returned for recycling is continually increasing.

g) Foreign currency translation:

Transactions denominated in a foreign currency are translated
and recorded at official exchange rate of the Czech National
Bank as at the transaction date. During the year, foreign
exchange gains and losses are only recognised when realised
at the time of settlement.

Cash, receivables ‘and liabilities balances denominated in
foreign currencies have been translated at the exchange
rate published by the Czech National Bank as at the balance
sheet date. All unrealised foreign exchange gains and losses
on cash, receivables and liabilities balances are recorded in
the income statement.

h) Income tax:

Income tax for the period consist current income tax only.
Considering the special tax treatment, the Company does not
account for deferred tax, as no temporary taxable differences
arise.

Current income tax consists of tax payable calculated using
the tax rate valid as at the balance sheet date and any
adjustment to the tax payable for previous years.

In accordance with the regulation of § 19 art. 1 letter zo)
of Act No. 586/92 Coll. on Income Taxes, as amended,
(!ITAY) income from collected fees connected with collecting,
processing and use of electronic equipment and electronic
waste is exempt from corporate income tax. Income from
billed registration fees and financial revenues is taxed and is
not exempt from corporate income tax.

In accordance with the regulation of § 23 art. 3 letter a) point

2 and art. 5 of ITA, the Company'’s costs are divided into:

» Costs relating to tax-exempt income that is not included in
the tax base;

« Costs relating to income that is not tax exempt and that is
included in the tax base providing that the costs are not
otherwise non-tax deductible; costs relating to income that
is subject to tax and that is not tax exempt were for the
purposes of determining the tax base taken into account in
a supportable amount.

Reserve for income tax - it is recorded at the date the Financial
Statements are prepared before the Corporate Income Tax
Return is submitted to the Tax Authority. The amount of tax
liability is determined in compliance with the expected tax
liability as at the balance sheet date, reduced by the amaount
of already paid advance payment on income tax.

i) Research and Development:
The Company has no expenses on research and development.

j) Hedge accounting:
The Company does not use hedge accounting.

k) Components of Cash and Cash Equivalents (as
reported in the CF statement):

For the purposes of the cash flow statement, cash

and cash equivalents are defined to include cash on




zahrnuji penize v pokladné, penize na cesté, penize na ban-
kovnich Uctech a dalsi financni aktiva, jejichz ocenéni mlze
byt spolehlivé urceno a které mohou byt snadno premeénény
v penézni prostredky.

1) ZpUsob stanoveni realné hodnoty majetku a zavazka:
Spolec¢nost neeviduje podily ani majetek a zavazky, které by
precenovala na realnou hodnotu.

3. Informace o spfiznénych osobach

a) Pohledavky a zavazky z obchodniho styku:

V obchodnich pohledavkach a zavazcich, popsanych dale

v bodu 5.4, jsou obsazeny i nasledujici zGstatky uctd tyka-

jici se vztaht k podniktim ve skupiné (v tisicich Kg&).
Spolecnost

Company

GE Hungary Kft. / GE Hungary Kft.
OSRAM Ceska republika s.r.o. / OSRAM Ceska republika s.r.o.

Philips Ceska republika s.r.o. / Philips Ceska republika s.r.o.
NBB Bohemia s.r.o.”/ NBB Bohemia s.r.o.”

hand, cash in transit, cash at bank and other financial assets
whose valuation can be reliably determined and which can
be readily converted to cash.

1) The method of determining the fair value of assets and
liabilities:

The Company does not record the shares or assets and

liabilities, which overestimated at fair value.

3. Related Parties Information

a) Trade Receivables and Payables:
The following inter-company balances are included in the
trade receivables and payables described in note 5.4 below
(in CZK thousands):
Pohledavky k 31.12.
Receivables as at 31.12.

2013 2012

Zavazky k 31.12.

0 0 0 0
4514 4624 0 0
5790 5825 0 0
0 128 &) 21

*Spole¢nost NBB Bohemia s.r.o. neni sice spoleénikem ovladané
osoby, je ale vlastnéna spole¢nosti NARVA B.E.L./CR, ktera byla
spolec¢nikem spolecnosti EKOLAMP s.r.o. do 30. 9. 2013 a zabyva
se stejnym predmeétem cinnosti jako ostatni spolecnici. Z tohoto
dlvodu jsou zde jesté vykazany vztahy i k 31. 12. 2013.

b) Trzby a nakupy:

S ohledem na udrzeni' obchodniho tajemstvi spolecnikl
Ucastnikl Spolecnosti neni mozné uvést polozkoveé naklady
a vynosy vUci kazdé spriznéné osobé, nebot by to umoznilo
jednoduse spocitat jejich trzni podily. Celkové naklady za
rok 2013 se spriznénymi osobami ¢inily 23 tis. K¢ (za rok
2012: 18 tis. K¢) a celkové vynosy 47 382 tis. K& (za rok
2012: 41 400 tis. Kg).

c) Fakticky koncern:

Pro rok 2013 nebyly uzavreny zadné ovladaci smlouvy
ani smlouvy o prevodu zisku. V ramci vyrocni zpravy bude
zverejnéna zprava o vztazich mezi ovladajicimi osobami GE
Hungary Kft.,, OSRAM Ceska republika s.r.o., Philips Ceska
republika s.r.o.a NARVA B.E.L./CR s.r.0. a ovladanou osobou
EKOLAMP s.r.o.

d) Informace o konsolidaénim celku a konsolidované uéetni
zaverce:

Spolecnost je Ucetni jednotkou zahrnutou v konsolidacnich

celcich OSRAM, Phillips a GE Hungary.

* Although the company NBB Bohemia s.r.o. is not the partner of
managing entity, it is own by the same owner as NARVA B.E.L./
CR, which was the partner of the company EKOLAMP s.r.o. till
September 30, 2013 and the object of business is common for
the company and partners. For this reason there are shown the
relationships as at December 31, 2013.

b) Sales and Purchases:

In a regard of maintaining a commercial confidentiality of
individual related parties, the costs and revenues are not
disclosed individually for each party. Otherwise, it would easily
allow calculating their market shares. The total expenses with
the related parties for the current accounting period amounted
to TCZK 23 (year 2012 TCZK 18) and total revenues amounted
to TCZK 47,382 (year 2012 TCZK 41,400).

c) Controlling Agreements and Agreements on Profit Transfer:
Forthe year 2013 there have been no controlling agreements
or agreements on profit transfer concluded. Related Party
Report between managing entities: GE Hungary Kft,,
OSRAM Ceska republika s.r.o., Philips Ceska republika s.r.o.
and NARVA B.E.L./CR s.r.o. and managed entity: EKOLAMP
s.r.o is published in the Annual report.

d) Information on consolidated group and consolidated
financial statements:

The company is an accounting unit forming an integral

part of consolidated group of another consolidated

accounting unit OSRAM, Phillips and GE Hungary.
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financialstatements
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k31.prosinci2013 december31,2013

4. Zména Ucetnich metod a postupt 4. Change in accounting policies
and procedures

V bézném ani minulém Ucetnim obdobi nenastaly zmény  The Company did not change the accounting policies and
Ucetnich metod a postup. procedures in current and previous accounting period.

5. Significant Balance Sheet and Profit and
Loss Account Items (in CZK thousands)

5. Vyznamné polozky rozvahy a vykazu
zisku a ztraty (v tisicich K&)

5.1. Dlouhodoby majetek 5.1 Fixed Assets:

a) Dlouhodoby nehmotny majetek: a) Intangible Fixed Assets:
Porizovaci hodnota Ztizovaci vydaje Software Software do 60 tis. K&  Audiovizualni dila Porizeni nehmot. majetku Celkem
Acquisition Value Incorporation expenses  Software Software to TCZK 60  Audio-visual piece  Acquisition of intangible assets Total
PS 112018 YL |. 2018 448 1938 163 295 0 2844
Preuctovani / Transfer 0 0 0 0 0 0
PrirGistky / Increases 0 0 49 182 0 231
Ubytky / Decreases -448 0 0 0 0 -448

sleiZoid bik ] | i Y 0

Opravky Zrizovaci vydaje Software Software do 60 tis. K& Audiovizualni dila Porizeni nehmot. majetku
Accumulated Depreciation Incorporation expenses  Software Software to TCZK 60  Audio-visual piece  Acquisition of intangible assets
PS 1] 20187 1 1. 2018 448 1097 179 133 0 1857
Predctovani / Transfer 0 0 0 0 0 0
Odpisy / Depreciation costs 0 625 25 160 0 810
Opravky k Ubytktm / Accum. 448 0 0 0 0 448

depreciation to decreases

31.12. 2013




Opravné polozky Ztizovaci vydaje Software Software do 60 tis. K¢ Audiovizualni dila Porizeni nehmot. majetku Celkem

Adjustments Incorporation expenses  Software Software to TCZK 60  Audio-visual piece  Acquisition of intangible assets Total
PS 1.i-2018Y 1. 1. PO1B 0 0 0 0 0 0
Tvorba / Increase 0 0 0 0 0 0
Rozpousténi / Decrease 0 0 0 0 0 0
SHIPA 200 S5 8 40 0 0 0 0 0]

‘Opening balance
Closing balance

Porizovaci hodnota Kontejnery  Stroje a pristroje  Stroje a pristroje do 40  Dopravni prostredky — Malé sbérné nadoby Dlouh. zalohy Celkem

Acquisition Value Container ~ Machinery and tis. K¢ / Machinery and ~ Means of Transport Small pooling bin Long-term Advan-  Total
equipment equipment to TCZK 40 ce payments

PS 17 R2018Y 11 1. 2018 21617 1537 1365 1985 2527 0 29 031

Predctovani / Transfer 0 0 0 0 0 0 0

PrirGistky / Increases 1582 0 128 0 398 0 2108

Ubytky / Decreases 57 0 -35 0 0 0 -92

31.12. 2013 | 0

Opravky Kontejnery  Stroje a pristroje  Stroje a pristroje do 40  Dopravni prostiedky — Malé sbérné nadoby Dlouh. zalohy Celkem

Acumulated Depreciation Container ~ Machinery and tis. K¢ / Machinery and ~ Means of Transport Small pooling bin Long-term Advan- Total
equipment equipment to TCZK 40 ce payments

PS i 9. 208K . LO1B 17762 1092 1126 164 1191 0 211385

Pretctovani / Transfer 0 0 0 0 0 0 0

Odpisy / Depreciation costs 1290 258 158 398 561 0 2 665

Opravky k ubytkim / Accum.
depreciation to decreases

81k 128 2003
Opravné polozky Kontejnery  Stroje a pristroje  Stroje a pristroje do 40  Dopravni prostiedky — Malé sbérné nadoby Dlouh. zalohy Celkem

Adjustments Container ~ Machinery and tis. K¢ / Machinery and ~ Means of Transport Small pooling bin Long-term Advan- Total
equipment equipment to TCZK 40 ce payments

PS 11,2018 4.5 12018 0 0 0 0 0 0 0
Tvorba / Increase 0 0 0 0 0 0 0
Rozpousténi / Decrease 0 0 0 0 0 0 0
S 31122013 0 0 0 0 0 0

Opening balance ;

Closing balance




c) Finanéni pronajmy:
Spoleé¢nost neméla v bézném ani minulém ucetnim obdobi
uzavieny smlouvy o finanénim pronajmu.

d) Operativni pronajmy:

Spole¢nost ma pronajaty skladové a kancelarské prostory
na dobu urcitou do 31. prosince 2020 s moznosti predcas-
ného ukonceni k 31. 12. 2016 a k 31. 12. 2018. Celkové
rocni naklady tykajici se tohoto pronajmu k 31. prosinci
2013 cinily 1 265 tis. K¢ (predchozi obdobi 1 423 tis. K¢).

e) ZatiZzeni majetku zastavnim pravem nebo vécnym
bremenem, cizi majetek:

Majetek spolecnosti nebyl v bézném ani minulém Ucetnim

obdobi zatizen zastavnim pravem nebo vécnym breme-

nem.

5.2. Drobny hmotny a nehmotny majetek
nevykazany v rozvaze

V souladu s Géetnimi postupy popsanymi v bodé 4(a) ucto-
vala spolec¢nost drobny hmotny a nehmotny majetek do na-
kladt v roce jejich porizeni. Celkova kumulovana porizovaci
hodnota drobného hmotného a nehmotného majetku v ope-
rativni evidenci je nasledujict:

Popis / Description

Drobny hmotny majetek / Low-value tangible fixed assets

Drobny nehmotny majetek (software) / Low-value intangible fixed assets (software)

Total

5.3. Financni majetek

Spolec¢nost neméla v bézném ani minulém ucetnim obdobi
v evidenci zadny kratkodoby ani dlouhodoby finanéni maje-
tek kromeé penéznich prostredku.

5.4. Pohledavky a zavazky

a) Pohledavky z obchodniho styku:

Kratkodobé pohledavky z obchodniho styku ¢ini 17 993 tis.
K& (predchozi rok - 19 200 tis. K&, ze kterych 146 tis.
Ké (prfedchozi rok - 685 tis. K&) predstavuji pohledavky
180 dni po Ihaté splatnosti. Opravna polozka k pochybnym
pohledavkam k 31. prosinci 2013 ¢inila 142 tis. K¢ (pred-
chozi rok - 657 tis. K¢&).

b) Pohledavky ocenéné realnou hodnotou:

Spolecnost neméla v bézném ani minulém obdobi zadné po-
hledavky k obchodovani, tudiz neprovedla jejich precenéni
na realnou hodnotu.

c) Financial Leases:
The Company did not have any financial lease in current
and previous accounting period.

d) Operating leases:

The Company leases office premises under fixed-term
condition until December 31, 2020 with an optional
premature termination as at December 31, 2016 and
December 31, 2018. The total annual costs related to this
lease was in amount of TCZK 1,265 as at December 31,
2013 (previous period TCZK 1,423).

e) Lien, right of user and other person'’s property:

The Company did not have any assets under the right of
lien, right of user or any other person’s property in current
and previous accounting period.

5.2 Low-value tangible and intangible fixed
assets

In accordance with the accounting policy described in note
4(a) above, the Company has charged to the profit and loss
account certain low-value tangible and intangible assets
in the year in which they were acquired. The cumulative
acquisition cost of low-value tangible and intangible assets
in operative documentation is as follows:

ZUstatek k 31.12. / Balance as at 31. 12.

2013 2012
511 504
45 35)

556 537

5.3 Financial Assets

In current and previous accounting period the Company
does not hold any short-term or long-term financial assets
except cash.

5.4 Receivables and Payables

a) Trade Receivables:

Short-term trade receivables were TCZK 17,993 (previous
period - TCZK 19,200) of which TCZK 146 (previous
period - TCZK 685) are more than 180 days overdue. As at
December 31, 2013 an adjustment for doubtful receivables
was TCZK 142 (previous period - TCZK 557).

b) Receivables Valued at Fair Value:
The Company does not have any receivables held for trade
and therefore it did not make the revaluation to the fair
value in current and previous accounting period.
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5.4. Pohledavky a zavazky

c) Dlouhodobé pohledavky:

Dlouhodobé pohledavky ve vysi 535 tis. K¢ (predchozi
obdobi 491 tis. K& predstavuji zejména depozita ve vysi
503 tis. K¢ slozena v souladu s najemni smlouvou. Tato de-
pozita maji dobu splatnosti delsi nez 5 let.

d) Zavazky z obchodniho styku:

Kratkodobé obchodni zavazky ¢ini 17 382 tis. K¢ (predcho-
zi obdobi 9 928 tis. K¢), ze kterych 54 tis. K& (pfedchozi rok
0 tis. K¢&) predstavuji zavazky 180 dni po |haté splatnosti.

e) Dlouhodobé zavazky:
Spolec¢nost neméla v bézném ani minulém obdobi zadné
dlouhodobé zavazky.

f) Pohledavky / zavazky z titulu pojistného na socialni
a zdravotni pojisténi:

Pohledavka + / zavazek - / Receivable + / Payable -

5.4 Receivables and Payables

c) Long-term Receivables:

Long-term trade receivables inamount of TCZK 535 (previous
period TCZK 491) consist of mainly deposits in amount of
TCZK 503 which was in accordance with the lease contract.
These deposits have maturity longer than 5 years.

d) Trade Payables:

Short-term trade payables were TCZK 17,382 (previous
period TCZK 9,928) of which TCZK 54 (previous period -
TCZK 0) are more than 180 days overdue.

e) Long-term Payables:
The Company does not have any long-term payables in
current and previous accounting period.

f) Receivables / Payables resulting from Social Security and
Health Insurance:

31.12. 2013 /31.12. 2013 31.12. 2012/ 31.12. 2012

Socialni zabezpeceni / Social Security

Zdravotni pojisténi / Heath Insurance

] Tgtal

g) Danové pohledavky / zavazky:

Pohledavka + / zavazek - / Receivable +/ Payable -

DPH / VAT

Dan z ptijmU splatnd” / Corporate Income Tax - due”
Dar z mezd / Wage Tax

Silni¢ni dan / Road Tax

Dan z pfevodu nemovitosti / Real-estate Transfer Tax
Dan z nemovitosti / Real-estate Tax

Dan spotrebni / Consumption Tax

Dan darovaci / Gift Tax

-136 930
132 100
1S -79

-6 &l
0 0
0 0
0
0 0

*Na radku 054 Rozvahy: Stat - danové pohledavky je
k 31. 12. 2013 vyse zaloh na dan z prijmu pravnickych osob
poniZzena o rezervu na dan z prijmu v plné vysi; zaplacené

* On row 054 of Balance Sheet - State - tax receivables - the
amount of advance payments on income tax was reduced by
the provision for income tax in the whole amount, paid advance



zalohy k 31.12.2013 ¢ini 395 tis. K¢. V roce 2012 byla zaloha
na dan z prijmu pravnickych osob ponizena o vysi danoveé povin-
nosti o ¢astku 333 tis. K¢.

Spole¢nost neméla v bézném ani minulém uGcetnim obdobi
danoveé nedoplatky u mistné prislusného spravce dané.

5.5. Dohadné ucty pasivni

Dohadné uéty pasivni ve vysi 1 151 tis. K¢ (pfedchozi ob-
dobi 3 000 tis. K¢) tvori zejména odhad nevyuctovanych
refundaci narokovanych ucastniky kolektivniho systému
a tretimi stranami vyvazejicimi svitidla a svételné zdroje
z Ceskeé republiky.

5.6. Zaméstnanci a vedouci pracovnici

a) Informace o zaméstnancich a vedoucich pracovnicich:

payments for income tax was in the amount of TCZK 395 as at
December 31, 2013. In 2012 the advance payment for income tax
was reduced by the amount of income tax in the amount of TCZK 333.

The Company has no tax arrears to Financial Authority in
current and previous accounting period.

5.5 Estimated payables

The estimated payables in the amount of TCZK 1,151
(previous period TCZK 3,000) mainly relates to the estimate
to non-invoiced refunds claimed by participants of the
collective system and third parties exporting luminaires and
lamps from the Czech Republic.

5.6 Employees and Management

a) Employees and Management Information:

il 12, 20018 Pocet zaméstnancu Mzdové naklady  Socialni a zdravotni  Ostatni socialni Osobni naklady
Number of employees Wage and Salary  pojisténi / Social naklady / Other Social celkem / Personnel
C and Health security  Costs Costs Total
Zameéstnanci / Employees 8 5164 1800 391 A3BS
Clenové Fidicich organti / Management / Executives 1 352 45 1544

31.12. 2012 Pocet zaméstnancl

Mzdoveé naklady

Socialni a zdravotni  Ostatni socialni Osobni naklady

Number of employees Wage and Salary  pojisténi / Social naklady / Other Social  celkem / Personnel
and Health security  Costs Costs Total
Zamestnanci / Employees 8 4970 i176% 386 7091
Clenové fidicich organt / Management / Executives 1 1125 407 64

b) Odmény, ptjéky a ostatni plnéni élentim statutarnich
a dozorcich organu:

Spolec¢nost poskytla v aktualnim roce odménu clendm
organd Spolecnosti ve vysi 24 tis. K& (pfedchozi obdobi
24 tis. K¢). Spole¢nost v béZzném ani minulém ucetnim ob-
dobi neposkytla pujcky clendm statutarnich a dozorcich
organd. Jednatelim Spolecnosti jsou k dispozici sluzebni
vozidla. Clentm dozoréi rady se hradi cestovni naklady spo-
jené s ucasti na jednanich dozorci rady a valné hromady,
pripadné na daldich dtlezitych jednanich (letenky, hotely,
prondjmy vozidel apod.)

5.7. Opravné polozky

Spolec¢nost eviduje opravné polozky k pohledavkam ve vysi
142 tis. K& (pfedchozi obdobi 557 tis. K&).

b) Statutory and Supervisory Board Members
Remunerations and Credits:

The Company provided remuneration to the statutory
bodies in the amount of TCZK 24 in current accounting
period (previous period TCZK 24). In current and previous
accounting period no loans were provided to the members
of the statutory or supervisory board. Company’s cars are
made available for use by the Statutory Representatives. The
Company endows travelling costs related with participation
on meeting of the Supervisory Board and general meetings,
eventually other important meetings (flight tickets, hotels,
car rentals etc) to the members of the Supervisory Board.

5.7 Adjustments

The Company recorded adjustments to receivables in
amount of TCZK 142 (previous period TCZK 557).




5.8. Vlastni kapital

Prehled o zménach vlastniho kapitalu je uveden jako samo-
statny vykaz ucetni zavérky. Na zakladé valné hromady ko-
nané dne 27. 6. 2013 byl schvalen hospodarsky vysledek
roku 2012 ve vysi O tis. K& Vzhledem ke své vysi nebyl
hospodarsky vysledek roku 2012 rozdélovan. Valna hro-
mada dale rozhodla o prevedeni ¢astky 384 tis. KC z rezerv-
niho fondu a castky 3 638 tis. K& z nerozdéleného zisku
minulych let na navyseni rezervy budoucich nakladd spoje-
nych se zpétnym odbérem, svozem, recyklaci a likvidaci svi-
tidel a svételnych zarizeni a budoucich nakladt spojenych
s provozovanim kolektivniho systému o 4 022 tis. Kc.

5.9. Rezervy

Spolecnost eviduje rezervu na budouci naklady spojené
se zpétnym odbérem, svozem, recyklaci a likvidaci svitidel
a svetelnych zarizeni a budouci naklady spojené s provozo-
vanim kolektivniho systému ve vysi 321 600 tis. K& (pred-
chozi obdobi 311 282 tis. K&).

Spolec¢nost vykazuje rezervu na budouci likvidaci elek-
trozarizeni, ktera se sklada z casti na likvidaci svételnych
zdroja a z ¢asti na likvidaci svitidel, a jejiz vySe je urcova-
na kalkulacnim modelem. Stavajici model vypoctu rezervy
na budouci likvidaci elektrozarizeni je pouzit pouze k vypo-
¢tu rezervy na likvidaci svételnych zdrojd. Vypocet rezervy
pro svitidla neni z dGivodu velmi dlouhého Zivotniho cyklu
a sekundarniho vyuziti mozno proveést.

Zaroven vysi rezervy na recyklaci svételnych zdrojd vy-

znamneé ovlivnuje:

o zivotnost svételnych zdrojd - je urcovana na zakladé zku-
Senosti obdabnych kolektivnich systému v Evropské unii;

o odhad podilu kolektivniho systému EKOLAMP na likvidaci
elektroodpadu v Ceské republice - jsou pouzity optimistic-
ky a pesimisticky scénar vyvoje podilu a

 specifikace nakladd na likvidaci - alternativné je kalkulo-
vano na Urovni pouze primych nakladd, nebo na Urovni
celkovych nakladd, které navic od primych néakladt zahr-
nuji i rezijni naklady nutné pro organizovani sbéru elekt-
roodpadu a naklady na marketing.

V pripadech propoctu rezervy na likvidaci svételnych zdro-
jb na urovni celkovych nakladd jsou v optimistickém i pe-
simistickém scénari modelu pro vypocet rezervy na likvi-
daci svételnych zdroji dosahovany hodnoty, které se blizi,
¢i presahuji vysi stavajici zauctované rezervy na likvidaci
elektrozarizeni. Vytvorena rezerva na likvidaci elektrozari-
zeni by meéla zaroven kryt i naklady na likvidaci svitidel,
které vsak nejsou v kalkulaci zahrnuty.

Z vyse uvedenych predpokladl vyplyva, ze aktualni vyse
rezervy na budouci likvidaci elektrozafizeni (svételnych
zdrojl a svitidel) nemusi byt v budoucnu dostate¢nad, a pro-
to dochazi ke kazdorocnimu prepocitavani odhadu vyse
budoucich zavazku, které ma rezerva pokryt, v navaznosti
na reakci v podobé Upravy vynosud ¢i nakladu.

5.8 Own Equity

The statement of changes in equity is included in the
financial statement. The profit of the year 2012 in amount of
TCZK O was approved based on General meeting which took
place on June 27, 2013. The profit of the year 2012 was not
distributed due to its level. The General Meeting also decided
to transfer an amount of TCZK 384 from the reserve fund
and the amount of TCZK 3,638 from the accumulated profits
of previous year to increase reserves for the future costs
associated with take-back, collection, recycling and disposal
of luminaires and lamps and future costs associated with the
operation of the collective system of TCZK 4,022.

5.9 Provisions

The Company recorded a reserve for future costs related to
the collection, recycling, and disposal of luminaires and lamps
and future costs related to the operation of collective system
in amount of TCZK 321,600 (previous period TCZK 311,282).
The company shows a reserve for future liquidation of
electronic equipment; it consists of a part determined for
liguidation of lamps and a part determined for liquidation of
luminaires. The amount of the reserve is determined based
on a calculation model. The existing model of calculating
reserves for future liquidation of electronic equipment is
being used for computing reserves for liguidation of lamps
only. The reserve for liquidation of luminaires cannot be
calculated by this method because luminaires have a very
long life and may be used secondarily.

The amount of the reserve for recycling of lamps is affected

significantly by the following influences:

o Useful life of lamps: it is determined based on the experience
of similar collective systems in the European Union,

o Estimate of the market share of EKOLAMP in the liquidation
of electronic equipment in the Czech Republic: optimistic
and pessimistic scenarios of the development of market
share are applied,

» Specification of expenses on liguidation: the level of either
direct costs or total costs is calculated. Unlike direct costs,
the total costs include also overhead costs incurred on the
organization of the collection of electronic equipment and
marketing costs.

If a reserve for liquidation of lamps is calculated at total costs,
the calculation model of the reserves for liquidation of lamps
shows amounts which are nearing or exceed the existing
booked reserve for liguidation of electronic equipment both
in the optimistic and the pessimistic scenarios. The created
reserve for liquidation of electronic equipment should cover
also the expenses on the liquidation of luminaires. However,
such expenses are not included in the calculation.

The above assumptions imply that the current provision for future
disposal of electrical and electronic equipment (lamps and
luminaires) may not be sufficientin thefuture, and thereforeit
leads to annual recalculation of estimate of future liabilities,
which has been cavered by reserves, and in relation to
the development of estimated future costs and revenues.
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5.10. Trzby

Trzby Spolecnosti jsou tvoreny prispevky na zpétny odbér,
recyklaci a likvidaci svitidel a svételnych zdrojd. Jednot-
kovy prispévek na recyklaci plati vSichni Gcastnici stejny
a jeho konec¢na vyse je odvozena od poctu kusd osvétlo-
vacich zarizeni uvedenych v daném obdobi na trh. Vyse
jednotkového prispévku ¢ini 5,21 K¢ bez DPH za svételny
zdroj (pfedchozi obdobi 5,21 Ké bez DPH) a 8,40 K¢ bez
DPH za svitidlo (predchozi obdobi 8,40 K& bez DPH).
VsSechny trzby Spolecnosti za rok 2013 i 2012 byly reali-
zovany v tuzemsku.

5.11 Prijaté dotace na investicni a provozni Gcely
Spole¢nost neprijala v bézném ani minulém ucetnim obdobi
dotace na investicni a provozni Ucely.

5.12 Dan z pfijmu splatna

Splatna dan z prijmU za zdanovaci obdobi 2013 ¢ini 262 tis.
K& (predchozi obdobi 333 tis. K&) a byla na ni v této vysi
vytvorena rezerva. Tato rezerva je vykazana jako snizeni
zaplacenych zaloh na dan z prijmu.

6. Zavazky nevykazané v rozvaze

V bézném ani minulém ucetnim obdobi nebyly identifikova-
ny zadné mimobilanéni zavazky.

7. Majetek s trzni hodnotou vyrazné

prrevysujici U¢etni hodnotu

financialstatements

andnotesasat
december31,2013

5.10 Sales

The Company’s revenues are generated from fees for collecting,
recycling and disposal of luminaires and lamps. All participants
pay the same unit contribution for recycling, which is set in
accordance with the amount of luminary equipment that
entered the market during the period. These contributions
amount to CZK 5.21 without VAT for lamps (previous period:
CZK 5.21 without VAT) and CZK 8.40 without VAT for luminaire
(previous period: CZK 8.40 without VAT).

All of Company’s revenues for the year 2013 and 2012 were
realized in the Czech Republic.

5.11 Subsidy Received for the Investment and Operational
Purposes

The Company did not receive any subsidies for the investment and
operational purpases in current and previous accounting period.

5.12 Income tax due

The income tax due for the current accounting period 2013
amounts to TCZK 262 (previous period TCZK 333). The
provision for income tax was created for this amount. This
provision is reported as the reduction of paid advances on
income tax.

6. Liabilities not included in Balance Sheet

The company has no liabilities, which was not reported in
Balance Sheet in current and previous accounting period.

7. Fixed Assets with Market Value
Significantly Higher than Book Value

Spolec¢nost neevidovala v bézném ani minulém
ucetnim obdobi majetek s trzni hodnotou vyrazné
prevysujici Ucetni hodnotu.

The Company had no assets that would have the fair value
significantly higher than the book value in current and
previous accounting period.



8. Slozky penézZnich prostredkU

(pro Gcely cash flow)

8. Components of Cash
(@s reported in the CF statement)

Zlstatek penéznich prostredkl je ke konci Ucetniho obdobi
nasledujici (v tisicich K&):

Popis / Description

Cash as at the year-end is as follows (in CZK thousands):

Zustatek k 31.12. / Balance as at 31. 12.

Financni majetek / Financial assets

Term. vklad se splatnosti do 3 mésicti pa skonceni roku / Term deposit with maturity date within 3 manths after year end

Term. vklad se splatnosti vice nez 3 mésice po skonceni roku/ Term deposit with maturity date more than 3 months after year end

Obchodovatelné cenné papiry / Marketable securities

Total

9. Vyzkum a vyvoj

Spole¢nost nevynalozila v bézném ani minulém uGcetnim
obdobi néklady na vyzkum a vyvoj.

10. Ostatni informace

Spole¢nost vynalozila celkové naklady na odmény statutar-

nimu auditorovi nebo auditorské spolecnosti za ucetni ob-

dobi v nasledujicim c¢lenéni:

» naklady na statutarni audit ve vysi 178 tis. K¢, z ¢ehoz se
128 tis. K¢ vztahuje ke statutarnimu auditu roku 2012
a 50 tis. K¢ k predauditu ucetni zavérky 2013;

e naklady na mezitimni ucetni zavérku k 30. 9. 2013
ve vysi 67 tis. K¢;

« jiné ovérovaci sluzby spolec¢nosti VGD - AUDIT, s.r.o. v cel-
kove vysi 707 tis. KC.

11. Vyznamné nasledné udalosti

11.1 Valna hromada

Dne 10. 3. 2014 rozhodla valna hromada Spole¢nosti o nasle-

dujicich skutec¢nostech:

a) spolecnost zrusila rezervni fond, pricemz cely zGstatek fon-
du byl preveden do rezervy pro plnéni elektroodpadovych
povinnosti;

b) bylo odhlasovano rozdéleni obchodniho podilu po spo-
le¢nikovi NARVA B.E.L./CR s.ro. tak, ze byly vytvoreny
3 samostatné podily, a to podil A ve vysi 6 666 K¢, podil
B ve vysi 6 666 K¢ a podil C ve vysi 6 667 Kc. Tyto obchod-
ni podily byly nasledné odkoupeny spolecnostmi OSRAM
GmbH ze Spolkové republiky Némecko, Philips Lighting
Holding B.V. z Nizozemska a GE Hungary z Madarska;

2013 Yo |
156 600 139328
100 000 60 000

60 000 100 000
0 0
316600 299328

9. Research and Development

The company spent no expenses on R&D in current and
previous accounting period.

10. Other information

The Company spend the total costs on the statutory auditor

or Audit Company’s remuneration for the accounting period:

e costs on the statutory audit in amount of TCZK 178,
which includes statutory audit for 2012 in the amount
of TCZK 128 and the audit of Interim Financial Statement
2013 in the amount TCZK 50,

e costs on Interim Financial Reporting as at September 30,
2013 in the amount of TCZK 67,

« the other verifying services provided by VGD - AUDIT,
s.r.o. in total amount of TCZK 707.

11. Post Balance Sheet Events

111 General Meeting
On March 10, 2014 the General Meeting of the Company
decided about following facts:

a) the Company cancelled the reserve fund, the total
balance of the fund was transferred to the reserve for
the fulfilment of electrical waste liabilities;

b) there were voted the distribution of business share of the
partner NARVA B.E.L./CR sr.0., three separate shares
were created, the share A in the amount of CZK 6,666,
the share B in the amount of CZK 6,666 and the
share C 'in the amount of CZK 6,667. These
business shares were subsequently purchased
by companies OSRAM GmbH from Germany,




¢) bylo schvaleno nové znéni spolecenské smlouvy, které Philips Lighting Holding B.V. from Netherlands and GE

reflektuje zmény zakonnych norem (ob¢ansky zakonik, Hungary from Hungary;
zakon o obchodnich korporacich) a zmény v rozdéleni ob- = c) there were approved the new wording of Memorandum
chodnich podilt. of Association which reflects changes in regulatory

standards (Civil Code, Commercial Code) and changes in
distribution of shares.

0d 31. 3. 2014 je pak struktura vlastnik(i Spolecnosti nasledujici: = The structure of owners from March 31, 2013 is following:

Spolecnik % vkladu Vyse vkladu (v tisicich K¢)
Partner, Shareholder % share Share Amount (in CZK thousands)
GE Hungary Kft. GE Hungary Kft.

1044 Budapest, Vaci ut 77 1044 Budapest, Vaci ut 77 o

Madarska republika Hungary 33333% 66
Registracni cislo: 0109719347 Registration number: 0109719347

OSRAM Ceska republikas.r.o. OSRAM Ceska republika s.r.o.

Bruntal 1, Zahradni 1442/46, PSC 792 01 Bruntal 1, Zahradni 1442/46, postcade: 792 01 30 % 60
Identifikacni cislo: 258 63 321 |dentification number: 258 63 321

Philips Ceska republikas.ro. Philips Ceska republika s.r.o.

Praha 5, Safrankova 1238/1, PSC 155 00 Prague 5, Safrankova 1238/1, postcode: 155 00 30 % 60
Identifikacni ¢islo: 639 85 306 Identification number: 639 85 306

OSRAM GmbH OSRAM GmbH

80 807 Mnichov, Marcel-Breuer-Strale 6 80 807 Mnichov, Marcel-Breuer-Strale 6 33335 % 7

Spolkova republika Némecko Germany ; i

Registracni cislo: HRB 201526 Registration number: HRB 201526

Philips Lighting Holding B.V. Philips Lighting Holding B.V.

5656 AE Eindhoven, High Tech Campus 45 5656 AE Eindhoven, High Tech Campus 45 33335 % 7
Nizozemské kralovstvi Netherlands ; i

Registracni ¢islo: 17054234 Registration number: 17054234

11.2 Kalkulace pro vypocet rezerv 11.2 Reserves Calculation

Spole¢nost aktualné pripravuje novy nastroj pro lepsi od- The Company is currently preparing a new tool to better
had budoucich rezerv na shér a recyklaci odpadnich osvét- estimate future provisions for the collection and recycling
lovacich zarizeni. Tento model bude projednan v ramci inter- = of waste lighting equipment. This model will be discussed
nich postupd a po schvaleni dozorci radou implementovan = within internal procedures and after the approval of the
v prabéhu roku 2014. Supervisory Board will be implemented during 2014.

Podpisovy zdaznam statutarniho organu ucetni jednotky nebo
podpisovy vzor fyzické osoby, ktera je ucetni jednotkou:
Signature of the Statutory Body Member or Individual who is
the Accounting Unit:

Sestaveno dne: Ing Alexandr Hanousek
31. bfezna 2014 jednatel / Statutory Representative

Issued as at: Ing. Oliver Celko

March 31, 2014 jednatel / Statutory Representative

Pravni forma Gcetni jednotky: Predmét podnikani:
Spolecnost s ru¢enim omezenym Zajisténi zpétného odbéru

Legal Form: Main Activity:
Limited Liability Company Providing collection of luminaires and lamps
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